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Britain Expels 3 Syrian Envoys 


- 


£?f: . .. 

' ■ / a-'.vv- 

* * V ’-* • f- * * 

£ .Aik * 


> “ . ; : 

•l "* r.-: • 


■■'-'■A'- • 

A ' ■ 


By Karen DeYoung 

(KasUgioff Post Service . 
LONDON — f Britain ordered 
the expulsion of three Syrian diplo- 
mats after Damascus turned down 
a request that diplomatic immunity 
be waived to allow the police to 
question them about last month's' 
attempted bombing of an EL Al jel 
at Heathrow Airport. 

A Foreign Office statement Sat- 
urday said that ZaJri Ood, Ahmad 
Abdul Latif and Moanir Mouna, 
all listed as attaches at (be Syrian 
Embassy, must leave the country 
within seven days. It said that the 
British government regretted the 
Syrian refusal that necess i t a t e d the 
emulsions. 

[Syria ordered three British dip- 
lomats Sunday to leave the country 
within a wedc, Damascus Radio 
said. The Foreign Office in London 
identified them as Colonel David 
Maitland-Titterton, defease atta- . 
■mi chfe; David Taylor, first secretary; 
Sfei d Mo hammed al -Sahm the lihyan miwnlj and and Andrew Balfour, vice-consnL] 

Rammadan Rubetm, a commercial attache. leaving Madrid. Britain's expulsions were the 

first direct move against Syria amid 
allegations of its- involvement in 

C* . - • • • ri • -• /v- • TVI terrorist acts in Europe, mdnrimg 

spam Seizes 10 in Plot 

m _ Syria, which has denied inveh*- 

To Attack U.S. Interests Sm* 


Failure toAid 
El M Bomb 
Inquiry Cited 
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11 in EC to Ban 
Produce From 
Eastern Europe 


The Associated Press 

BRUSSELS —All European Community countries except Italy will 
ban imports of fresh food from Eastern Europe because of the Chernobyl 
nuclear disaster, a spokesman for the ECs executive body announced 
Sunday. 

The European Commission, fearing imports contaminated by radioac- 
tivity, had proposed the ban Wednesday. 

An agreement on the ban by all 12 EC member nations was erroneously 
announced Saturday night by the Dutch ambassador to the EC. 

But Italy informed its EC partners laier that it had been misunderstood - 
and had not agreed to the proposal. 


WoSpomB batoy/RMan 

Women In Munich celebrated Mother’s Day on Sunday by laying flowers at a rally to 
denounce West Germany’s nuclear power policy after the Chernobyl disaster. 


Spain Seizes 10 in Plot 


By Tom Bums 

Washington Post Service 

MADRID — The police have 
arrested 10 suspected members of 
an international terrorist ring that 
allegedly is funded by Libya and 
has been panning attacks on U.S. 
interests in Spain, the Interior Min- 
istry announrad. 

A statement issued Saturday by 
the ministry said that a Jordanian, 
a Syrian, three Lebanese brothers. 


April 10. They were hind to cany empassy, dub uh ponce ie- 
oot that attack by Libyan officials fused, since information from such 


questioned under immunity within 
die embassy, but that police re- 


acting through Mr. Joudi, the state- diplomatically protected interviews 
ment said. could not be used in court. 

The other Joudi brothers, identi- Alleged intelligence proof of 


fied as Danny and Freddy, provid- 


Alleged intelligence proof of 
Libyan involvement in the bomb- 


ed support for Feisal Joudi, the ing last month of a discotheque in 



ministtysaki It said the Jordanian, West Berlin, in which a U.S. soldier 


t 


according to a spokesman for the 

European Commission, Michael 
Berendt. 

Pending a unanimous agree- 
ment, Italy’s 11 partners decided to 
individually stop importing food 
from seven East European coun- 
fbsternmmn tries: Bulgaria, Czechoslovakia, 

t laying flowers at a rally to Hungary. Poland, Romania, the 
r die Chernobyl disaster. Soviet Unioc and Yugoslavia. 

The countries are located rough- 
ly within a 620-mile (1,000-lcQome- 
d • ■ A • ter) radius of Chernobyl The ban, 

SOVIGl AlQCS which Win last until May 31 in its 

first stage, applies to meat, cattle, 
r\ fir ■ 9 pigs, poultry, game, freshwater 

VI 21101* Osh, milk products, fruits, vegeta- 

bles and other fresh products. 

Th tl t A The erroneous announcement 

l-^piW*|| let f IVPT Saturday that all 12 EC countries 

I d-11- -1® had agreed on the ban resulted W - 1|; D D E ~ W *‘ UP 

from the linking of two different Wffliain P. Rogers 

By Serge Schmemann decisions. 

Mr* York Times Service Alter some EC member nations -m-o -me •« 

MOSCOW — Soviet officials began individually to increase their KfT|)P/ /f SSHJIS 
said Sunday that a turning point radioactivity controls on imports of *<*•■*>«' -c- 

had been readied and dial the fresh food, the European Commis- T , , _ - 

Chernobyl reactor was no longer a si on proposed uniform control (\ I /|/»L 

‘*major r threat that could lead to standards to avoid distortion of * J-AM^Wh 

“catastro phe " free trade. 

It was the first time since an Tbe Netherlands decided to split f If 



By Serge Schmemann 

JAv York Times Service 


tatetUFl 

W illiam P. Rogers 


had been readied and that tbe 
Chernobyl reactor was no longer a 
“major’ 1 threat that could lead to 
“catastrophe.” 

It was the first time since an 


explosion set the No. 4 reactor the two issues in an effort to secure 
ablaze April 26 that the Russians at least tbe adoption of the ban on 


Of Openness 


Rabah Musa Mohammed Abu Ka- and a Turkish woman were killed, 
mis, acted as the gp-between with was cited as justification for tbe 


the Libyan officials in Madrid. 
Tbe Syrian, Faied Jazan, was de- 


four Spaniards and a Portuguese £ 

ciUaafwm being hddXSder <*'5 of the Call of 


— The five Middle East nationals, 
according to tbe ministry, were 

*« closely connected with Libyan offi- 

- - cials in Madrid who supplied funds 
■’ ' and mstructions for terrorist ac- 


Hie statement said the three oth- 
er Spaniards detained played a role 


UJL air strike against Libya. 

British offiraMla indicated that 
Saturday's expulsions could be in- 
terpreted as firm diplomatic action 
that would predude the need for 
military retaliation. 

It was not dear whether Britain's 


in the recruitment of Mr. Cerro and desire to question the three dipk> 


Mr. Romano and had supplied ex- mum was meant to lead to their 
plosives and hideouts for the gang, prosecution or to help in tbe prose- 
The Call of Jesus Christ was ere- cution of Near HBndawi. - 

n. “» by Fmd ^ HMdawi,.3V a. Jordanian 
uth, the statement and. -and has been charged with 


Lions by the group, known as The , Vr ™ ^ i 

Can of Jesus OnSt” ... 


■■■} -«pulsioa Friday <£ Libya’s consul 

: ; .^Madrid, Said Mohammed al-Sa- ^ Catholic 

v- lam Fond! Clurch in Alexandra, EgypL 

finish govenunent alleged f Thegr^dmrM m be^hting 

: SiSSS MJS&Si— 

Moamcr Qadhafi and a rightist 

• Spanish Army officer who was 
V seeking financing for Ins activities -A • 

* !; M^ Rsmafl , who left Spain on Aquino: A 

" ~ Saturday, said that the officer, Col- X 

^ ond Carlos Meer de Rivera, had ’ By Seth Mvdsuis 
£ “never eva” been to Ttapok .He Yofk Ttn J Seryice 

a MANILA — “She’s still an enigr 
dirty game to sw® m« to them,” said one of Comm 

The ministry said the breakup of r 


draws support from. Middle East- conspiracy to commit murder in 
OTmanbere of the Grade Catholic the April 17 bombing attend He 
Chmchin Alexandria, Egyp*- - allegedly gave hiTgirffriend a suil- 



osed tbe term catastrophe, thereby East European food imports, 
acknowledging the enormous dan- Italy was reported to have so- 
ger posed by the accident. cep ted the ban. but not the com- 

Until now, the most that Soviet mon food controls. In fact, the ItaF 
press accounts had said was that tan government had made an 
“tbe situation remains complex” agreement on controls a condition 


By Philip M. Boffey 

Neva York Tima Service 


Official casualty figures re- 
mained at 2 dead and 2M injured. 


for accepting the ban. 

Radiation levels rose throughout 


The situation at the Chernobyl most of Europe after an explosion 


WASHINGTON — Problems in 
the space shuttle’s booster rockets 
were “almost covered up” by the 
National Aeronautics and Space 
Administration, according to the 
chairman of a presidential investi- 


vice president of the Soviet Acade- in the Ukraine, 
my of Sciences told the press agro- 


urday that this was done -through a 
series of actions and documents 


cyTass. Today, marked attuning- <lr&B6ppeSt«Beslfs Own Food- -that minimized tne difficulties. 


The group claims to be fighting containing a bomb as she 
for the freedom of Palestinians 


See EXPEL* Page 7- 


. n»AaodtfadhwB 

Workers in Warsaw unload milk donated by Americans, a 
ULS. private refief agency, from a chartered plane. 


pmAt in the situation^ of The New York 

•^Tbmscail^mmoday tbm Thno^ortedyramRome: 
existed tbe possibility of a caiastro- J 

phe since a large amount of fuel °* 


The countries of Western Eu- 


2md reactor graphite renurined in rope, di^ed by amfficting politi- 
an overheated condition. Now that ^ ccooomie concerns, are 
possibility is no more.” squabbling among themselves over 


In an unusually testy hearing 
May 2, Mr. Rogers said that the 
space agency had repeatedly 
“glossed over” the seriousness of 
problems with the rocket’s joints 


Aquino: An Unknown Quantity to U.S . 


The evening television news thdr homcrgrown produce and 
showed a jobOant air at the emer- free of 


cal and economic concerns, are and had asserted in “a slick way” 
squabbling among themselves over that data supported continuing 


shuttle flights when tbe data actu- 

— .. ... - ally did not 

to 'W‘ t A gency disaster headquarters at radiation to be sold for export It was the first time anyone on 

Ml ^ Chernobyl The countries have adopted di- the panel investigating the loss of 

Ivan s. silayev, a deputy prime '"“se strafes in coping with the the shuttle Challenger and its crew 

minister and official of the govern- radioactive fallout and its effect on of seven had made such a charge. 

Aquino, as described by the infer- meat commission investigating the own agriculture. The testimony the commission 

mation minister, Teodorq Locsin accident, said, “Of course, this is a Countries that are farther from made public Saturday was taken at 

Jr„ avoided substantive di s m iss ion historic moment,” and he added: Chernobyl have been only mildly a dosed hearing. 


C. Aquino’s dosest advisers. The 

jtfrysMfc uby. 


nnw vom tuna oerna: Ty /I ». ■ • J Til • 

Manila— “S he’s stm an enig- Keagan Lritiazea Over r nilippmes 

a to them,” said one of Corazmi D 


Aquino, as described by the infer- meat commission investigating the 
mation minister, Teoaorq Locsin accident, said, “Of course, this is a 


m«i r rdations with Marcos, and now 


Spaniard, Victor Cerro, and a For- Hrrfv new” 

tug^ Victor Manuel Rranana i/the ^udal days of the revolt 




* in Madrid with nearly 10 pounds 
(almost 4J kilograms) of explo- 
r ‘K sives, the statement said. 


NEWS ANALYSIS 

Mrs. Aquino's backers cooperated 


In addition to tbe aborted bomb- ^ pry Ferdinand E. Marcos from 
ing, a number of other att acks on his presidency. There was a happy 
U.S. businesses in Spam were moment when tbe two nations 


planned, tbe statement said 


shared credit for the bloodless 


According to tbe ministry, Mr. change of government 


Cerro and Mr. Romano said that But in the 10 weeks since then. 


Lot Angela Tima Service 

WASHINGTON —Tbe chairman of the Senate Foreign Relations 
Committee, normally a staunch defender of administration foreign 
policy, has criticized President Ronald Reagan for failing to strongly 
embrace the new Philippine government 

The chairman, Richard G. Lugar, said Friday that former President 
Ferdinand E. Marcos, whom he blamed foe “literally a rape of that 
country in terms of economic resources,” had abused his haven in 
Hawaii 

The Indiana Republican asserted that statements by Mr. Reagan 
and administration officials had reflected skepticism about the ability 
-of the government of President Carazon C. Aquino to ran the 
country, and “some ambivalence, some lingering thought as to what 
our relationship is to President Marcos.” 

Mr. Lugar said that the administration shou ld, hwawad, ex p re s s 
unequivocal support for Mrs. Aquino. 


of their differences and was “The danger is over." 


marked by formality and “a certain 
correctness” on both sides. 


affected by radioactivity and have 


The officials, however, did not adopted fewer measures. 


explain what catastrophe had been . But the more significant factors 


The Philippines had been press- avoided or what findings led to appear to be political and econom- 


ing for more aid than was in the their conclusion. 


limited package offered by the Soviet officials have given Italy, far example, is furious over 
Reagan admmistratioQ. Asked af- sketchy and often contradictory in- the guidelines set by the EC on 
ter the Shultz visit whether his gov- formation over the past two weeks what levels of radioactivity are a c- 


The testimony the commission 
made public Saturday was taken at 
a closed hearing. 

Two engineers for Morton Thio- 
kol Inc^ the company that built the 
rockets, testified at the hearing that 
they were severely punished for 
Letting the panel they had argued 


Italy, for example, is furious over against the launching, 
e guidelines set by the EC on Much of the session focused on 


cme of the Lebanese Brothers who the Aquino and Reagan adminis- 
was arrested, Feisal Hanna Joudi, trations have been eyeing each oth- 


had promised to pay them $70,000 er with some wariness as they seek 
to bomb tbe bank. Tbe two men a new working relationship. 

• j . v i v -A im 


ambiguities in the new govern- Philippine journalist. “They dealt 

— •*- m norfri^rtlni* in tie nritli Cm TA 


eminent was satisfied with the 
package, Mr: Locsin said: “It’s not 
whether we’re satisfied. It’s what 
we have to live with.” 

The United States had been urg- 
ing the Philippines to grant Mr. 
Marcos a passport so he could 
leave Hawaii for a third country. 
After talking with Philippine offi- 
cials, Mr. Shultz con c luded, “under 
the circumstances, he probably will 
be staying in Honolulu.” 

Philippine officials had said that 


See SOVIET, Page 2. 


See FOOD, Page 7 


documents, found by commission 
See SHUTTLE, Page 7 


South African Troops, Police Mount 
Security Sweep in Black Township 

Compiled by Our Staff From Dispatches security forces have engaged in a miuees organized anti-crime pa- 
JOHANN ESBURG — Hun- struggle for control and estabUsheda senes of 


said that Libyan officials had is- Manila is distrustful of President 


sued orders to Mr. Joudi and had Ronald Reagan’s longstanding . surgency, the U.S. bases and the 


given him funds. 


friendship with Mr. Marcos, and huge foreign 


Mr. Cerro and Mr. Romano also irked at what it sees as the tardy 
confessed, tbe statement said, to delivery of economic aid that it 


ige foreign debt The U.S. secretary of state, oobw«s pf T , BnTMS r’ w ha , jZ, *k_ flies in temporary camps adjoining for coflective political action. 

“I think there is not as much Gauge P. Shultz, was here last doubf ^ scOT^bSum^vkrfenrefmre^ police sSn?AIIr2ie members The government show of force 

sums' of the minds between the week, and both sides seemed to tranon s attitude toward the new . ,, uct^ucu vjutcuws, i~ nwnrii innhutino Samrdav beean two davs after eas- 


udung part in a bomb attack on the understood had been promised. Americans and Cory as between 
'^Jfices of Air France in Lisbon on Washington seems puzzled by the the Americans and Marcos,” said a 


meeting of the minds between the week, and both sides seemed to * amftjde toward the new *** house-to-house of the township council, including Saturday began two days after gas- 

Americans and Cory as between make an effort at accommodation, government. Now the officials said ^ J rrh ^P Crsons Mavor Sam Bun. have reamed. oUue-bomb attacks in neighboring 


His 45-minute meeting with Mrs. 


See AQUINO, Page 6. 


ayor sam tjun, nave resigned. oUue-bomb attacks in neighboring 
The declared objective of the ao- white suburbs, one against an An- 


Recent Violence in Sri Lanka Is Seen as Watershed 


The combined pdice and army Tne declared Objective « tne ao 
force of 1,670 meosSed off the Ovists to make the townships “un- gbcan dumb and another on the 
black township early Saturday governable” has become a reahtym home of a while m the suburb of 
morning, pm up roadblocks and Alexandra, as in several other ar- KewAdmicu Alexandra also was 


By Barbara Crossette "j ^ 

New York Tuna Service /-C^' fr 

COLOMBO, Sri Lanka — Two ' L 

weeks of stepped-up violence in Sri / ' 

i .mkn have mtered tbe decadeloog Tamil nadu p 
armed struggle between ethnic V. - : 

T amil guerrillas and the Sinhalese- tNOtA f- . • 

, dominated govenunent of Presi- 
i* '>nt Junius R. Jayawardetifi, ao- 
cording to diplomats and Sri l a nk a 
officials. rfiTSp 

AU signs, they said, pointed to a /w v Y ; J 
more critical md probably more jF. \'/ w. jJ 
dangerous time for Sri L a nk a, - 

which has been emsidered a modd : 4 vsRlb 

of democracy and devdopment for ■■ '. - cafomhenv 

- the third worid. ' " '/A 

* r ' The bombing on May 3 of an Air ... 

Lanka jet preparing to leave Co- — ■ ' ■' g “ . 

lombo Internationa! Airport with 
foreign vacationers aboard a dd ed 
an international dimension to the more titan 100, tec 
terrorist campaign. Officials said it lenceto the heart of 
. v also could deliver a final Mow to The Colombo bom 


n ijanka Is Seen as W atersBed dents as they entered and left. The activists — mainly members Elsewbcn^in South ^ 

Tbe crackdown continued Sun- of two community organizations poba said that seven blacks were 

Eelam m control They are tbe best-, tized” moderate Tamils, who have ist groups have political headquar- dayas annmed vehides blodced all over the* wKkend, in dudteg four 

armed and or&anized as well as the been critical of the bombing at- tersm the southern Indian state of exits from the township, which has bpn and the Alexandra Action owff im ciuamg 


most violent and intransigent of the tacks. 

separatist armies. IT, as the government asserts, the 

At least 175 Tamils died at the bombings in Colombo are also the 
bands of feflow Tamils, and among wodc of tbe Liberation Tigers, the 
the dead was the leader of the Tam- new lactic would be widely rejected 


tacks. Tama Nadu, New Delhi has the a population of 100,000 and is situ- Committee — have sought to «- 

IT, as the government asserts, the additional potential problem of *ted among some of Johannes- tabhsh an amhonty of their own m 
bombings in Colombo are also the haring a guerrilla army beholden to ' burg’s wealthiest white suburbs tne power vacuum, 
work of tbe Liberation Tigers, the no one in a position of strength on northeast of the city. Soldiers in They organized residents into 
.... ” — K -* — — J •’ "~ ,t * “street committees" that were be- 


l SRI LANKA 


''- v3£v 3 Edam Liberation Organiratkm, by most Tamils, Mr. Tinicbvam India’s decision last year to do* 

•. the only group previously capable said, without suggesting what ef- port two erf the Tigers’ leaders kd 

■v'jHC of the Tigers (nr miK- feet this might have on support for to demonstrations in the state and 

;• */ tary control or for inflnaace in ne- tbe sroaratist campaign. forced a reversal of the decision. 

.'•; A j’-.. gotiatioos with the government “Whoever is responable for the Fighting between rival Tamil 
The ascendancy of the Tigers, dm- violeDce, there will be an unquaH- groups flared last week in the Indi- 

f;‘. );;} lomats said, would mue talks fied condenmation,” he said. “This an city of Madras, mirroring tbe 

more difficult, if not impossible. is totally unacceptable. The Tamil Jaffna attacks. 


India* territory. combat gear and aimed with rifles “street committees” that were be- 

India's decision last year to do- guarded the perimeter of the town- ginnin g to establish a rudimentary 
irt two of the Tieent 1 leaders kri ship. form of administration. The com- 


on Sunday. 

Local security officials shot dead 
three black, youths in the Dicpkloof 
area of Soweto, Johannesburg’s 
black satellite on the opposite side 
of the dry from Alexandra. 

(NYT, Reuters, WP) 


forced a reversal of the decision, eration, designed to damp down on 
Fig hting between rival Tamil ctutc x®! political unrest, would 


“Tbe government will now not struggle is based cm certain moral 
face a fragmented movement, but a ideas. The moral edge would get 


A’.' -’X':' coherent, unified, nnfitant leadfir- 
; ' ship with a proven track record,” 
said Nedam Tiruchvam, a Tamil 
w lawyer and jxtiitkaan who has re- 
mained in Colombo. “When chal- 
1 Lite vio- Jenged, the LT.TJE. was aide to 
capital assert dommance in a matter of 


gp on tmtil further notice. Resi- 
dents said that anti-apartheid ac- 
tivists had gone into hiding, believ- 
ing the crackdown was aimed at 
them. 

Alexandra, in the midst of alight 


INSIDE 


GENERAL NEWS 


ideas. The moral edge would get ® Jayawardeae Calls for Aii them. 

Wanted when we complain about Mr. Jayswardeae was quoted Alexandra, in the midst of a light 
abuses by fee army if Tamils are Sunday as sayimj that Tamil goer- industrial zone, has been the scene 
doing these things. This would be a rillas would divide Sri Lanka unless of numerous violent clashes be- 
setback to the Tamil cause, partial- Western nations supplied his gov- tween residents and the police this 
lady abroad.” . eminent with arms and money, The year. 


■ An (K.iositkn rriiy in South Korea drew thousands of peaceful 

protesters, but ended in violence. Page & 

■ President Reagan says be supports the tax reform tell proposed by 

the Senate Finance Committee. Page 3. 


BUSINESS/FINANCE 


lady abroad.” 


The Colombo bombings coincid- hours — and at a terrible price.” Diplomats and officials in Cokan- 


Fmally, the mediating rokofln- Associated Press reported from 
dia may have been undermined. London. 


•ic remaining hopes for a tourist edwxthakss-publkized butpossi- Mr. Tiruchvam acts' as the 
mdustry here. Of the 16 persons bly more important two weeks of spokesman in Colombo for tbe 
itillcd in (he attack, 13 were for- violence in northern Sri Lanka, Tamil United Liberation Front, a 

which is dominated by rebels, dip- legal political entity driven out of 


agnersL 


ssorinted Press reported from More than 20 Wades were killed 
yndem. in disturbances in February. Sevw- 

“The outside world must help al more were killed in renewed vio- 


bo said that New Delhi had been now, because tins is now an inter- knee late last month. 


The explosion four days later lomats said. In the north, a series of Parliament when its members re- 
tiiat destroyed the interior of Co- factional fights between guerrilla fused to take an oath supporting a 
, lornbo’s Central Telegraph Office, groups in the Jaffna area ended “unitary” state. He added that the 
^ killing 12 persons and wounding with tbe liberation Tigers of Tamil violence in Jaffna had “trauma- 


counting on the Tamil Eelam Lib- national problem,” The Sunday Trenches have been dug by 
eratfon Organization, tbe more Times quoted Mr. Jayawardene as young activists to atop armored 
moderate group badly hurt in the saying in an interview last week in personnel carriers in which the po- 


mod crate group badly hart in tbe saying in an interview lust week in 
fighting in Jaffna, as the group Colombo. 


most Sidy to agree to a peaceful 
settlement erf thecoufKcL 


“Ours is a democratic country,” 


Bee patrol the townriup’s shabby 
precincts. ^ They give tbe impression 


■ Saatehi A Sastefai is to buy Ted Bales Worldwide, making it the 

world's biggest advertising company. Rage 9. 

OPINION 

■ EDeo Gootknan on Mother's Day, George Will on Poland and more 

letters are in the expanded section. Pages 4 sad 5L 

PERSONAL INVESTING 


he was quoted as saying, “and it is ^ of a battlefield, which is what Alex- 


Since most of the Tamil sepsrat- being destroyed by these people, andra has become as activists and 


Futures and options have not only become an integral part of today’s 
market, they now are major markets in their own right- Page u. 
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Funding, Deployment 
Of Chemical Weapons 
Hing e on NATO Debate 




, - . ♦ . 




By Steven J. Dry den 

Intenuaujiul Herald Tribune 

BRUSSELS — NATO appears 
■ ready to endorse the Reagan ad- 
•• ministration’s plan to begin pro- 
duction of new chemical weapons, 
* but UJS. officials are uncertain if 
■ the level of alliance support will 
* ■ satisfy congressional requirements. 

Congress agreed in December to 
- the resumption of chemical weap- 


Mr. A hi hire said, relieved other 
NATO countries of direct responsi- 
bility for the new weapons. 


Gorbachev 
Remains 
Silent on 
Chernobyl 


WORLD BRIEFS 

East German, Ex-Party Aide, Emigrates 


The U.S. chemical-weapons 
force goal, which has already been 


approved by NATO military lead- 
ers, must clear two more hurdles 
before it is formally adqpted by the 
affiance. 


On Thursday, NATO ambassa- 
dors will be asked to adopt the 


. v- » s*Vr'V? ’ < 
- * ^ 


filtont ATI BERLIN (AP)— Hermann von Beig, a forma [ranking member of the* ' 

UUvUI "U East German Communist Party who was stripped of fcis powers, ena^. 

__ _ _ ed Sunday to West Germany. _ _ 

IllOiniAKvl Mr- Berg, 53 - a fonner P 3 ^ mOTt ! cr 

UUif j A represented East Germany in trade neg o tia t i ons with West Germany * 

* during the 1960s and early 1970s. In 1978, he was stripped of bis party 

By Charles Brcrnncr and Economics Ministry positions and imprisoned far three nunfns on -• 

Heucm owpirirtn of anti -state activity. He was rehabilitated later but again 7 

MOSCOW — Two weeks after favor in the early 1980s when authorities suspected him erf giviag 
the Chernobyl disaster, Mikhail S. unauthorized information to a West German magazin e. 

Gorbachev has yet to utter a public Mr. Berg, who had become increasingly outspok en m ms ottkam of 
word on the nudear accident or cm East Berlin’s Communist system, resigned from the party m August md 
the of human errors that ex- applied for pennissioo to emigrate. Mr. Bog lot East Bohn by fratu 
pots now say greatly increased tl* Sunday and traveled to Cologne. . . 


• ons production. The United States entire alliance force-goal package, 
hailed manufacture in 1969, but including the U.S. chemical weap- 


- the administration argued that ex- 
isting U.S. weapons should be 
modernized to counter a chemic al 

* arms buildup by the Soviet Union. 

Congress linked funds for new 
. weapons to approval by the North 
■ Atlantic Treaty Organization. 
Many of the weapons would be 

- deployed in NATO countries. 

The approval will be sought 
through the use of a NATO proce- 
■ dure that makes production of new 
• chemical weapons a U.S. “force 
' goal.” Hundreds of force goals for 
NATO members are adopted by 
the alliance every two years, usual- 
ly without debate. 

Sources at NATO said they be- 
lieved the weapons force goal 
would be adopted. A source said 
that , in general, “The system does 

- not allow the veto of another coun- 
! try’s force goal.” 

But the sources said it was uncer- 
tain if Congress would view the 
1 adoption of the force goal as snffi- 
. ■ cient approval, since several 
NATO members plan to state their 
opposition to the new chemical 
weapons or to deployment on their 
territory. 

Tm reasonably optimistic as to 
how it will go here,” a UJS. source 
; in NATO said. “But bow the out- 
come will register back home, I 

- wouldn't bet a dime on that” 

The use of the force-goal proce- 
dure has been portrayed by UJ3. 
officials as a way of avoiding a 
divisive political debate in Europe. 

David M. Abshire, the U.S. rep- 
resentative to NATO, told a Senate 
subcommittee last month that “we 
have tried to avoid having this issue 
' become a political football in Eu- 
rope.” The force-goal procedure, 


ons. On May 22, NATO defense 

minis ters, at their spring meeting in 
Brussels, are expected to complete 
the process. 

Six NATO members — West 
Germany, the Netherlands, Den- 
mark, Norway, Italy and Belgium 
— have asked to make statements 
on chemical weapons at the Thurs- 
day meeting. 

A Dutch Defense Ministry offi- 
cial said his country would state its 
opposition to the weapons and ar- 
gue that priority should be given to 
negotiations with the Soviet Union 
to ban chemical weapons. 

Denmark will also indicate its 
disapproval, an official said. 

West Germany's position is re- 
garded as especially important in 
the NATO debate, as well as in 
securing final congressional ap- 
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the chain of human errors that ex- applied for pennissioo to emigrate. Mr. Bog <oi east Bonn by frau 
pots now say greatly increased tl* Sunday and traveled to Cologne. . . 

casualties. 

Although the political fortunes 

Deaver Approach by Canada Revealed* | 

West, diplomats say that Mr. Got- WASHINGTON (NYT) —While Michael K. Deaver was still a senior * 
bacbev’s failure to visibly intervene White House aide but after he had announced his intention to set up a ‘ 
in the Chernobyl affair is startling, lobbyin g h ud™** , a Canadian official told him that the government ^ 

“This is a man who has been raiwfa »yynM use a man of his talents, the Canadian ambassador to the 
showing for the past year how United States has acknowledged. & 

much fie is in charge,” said one The information was contained in a letter Friday from Allan E ^ 
European envoy. “His sdence is be- Gotiieb, the ambassador, to Representative John D. Dingefl, dam-man cf 
gi n ni n g to look strange, not just the House Energy and Commerce Committee. The letter, which did not 
abroad but at home as well” identify the rjnnrfia^ official, was Ottawa’s first acknowledgment that 
The only visible action by the the idea of Mr. Denver's working for CannA* had been nosed while be 
Politburo was a visit to Chernobyl was still a While House official. The contact was made in March 1985, 
by Prime Minister Nikolai L Ryzb- two months before Mr. Deaver left the White House, 
kov and Yegor K. T . iga c h ev, the A subcommittee headed by Mr. Dingdl is seeking to detonsne 
second-ranking member of the Po- whether Mr. Deaver lined up CjmsHa as a client while serving in the 
lhburo, a week after .the accident. White House, and whether he subsequently lobbied in connection with an 
They made no public sta te m e nts, issue in which he had been “substantially and personally involved” while 
and no photographs of the visit in office. That would be a violation of conflict-of-interest laws. 


proval for the weapons. 
President Ronald Rj 


President Ronald Reagan and 
Chancellor Helmut Kohl of West 
Germany, in a meeting at the To- 
kyo summit session, agreed on the 
terms for deployment of the weap- 
ons. 

The agreement specifies that ex- 
isting chemical weapons will be 
withdrawn from West Germany by 
the end of 1992 and that Boon wifi 
not be the only NATO country 
asked to deploy the new arms. West 
German officials said. 


The damaged reactor, arrow, at the Chernobyl nuclear power plant 


were released. 

Mr. Gorbachev’s failure to make 
any statement contrasts with his 
highly publicized initiatives on for- 
eign affairs and his on-the-spot in- 


Salvador Rebels Called Open to Talks 


LIMA (UPI) — President Jose Napoledn Duarte of El Salvador said 


terventioo in such problems as the Sunday that President Alan Garcia Pfcrez of Peru had spoken to represen- 


tatives of the Salvadoran rebels and that they might be ready to resume 


By Philip Taubman SrEESSSXZSZ 

not be the only NATO country n^rmknmeSenkm tiafi y” a nd added that the “burning 

asked to deploy the new arms. West MOSCOW — °n Saturday, for SjS 1 * 15 

German officials said. the first tune since the Chernobyl Jl ^ I ^S2 3Wiy i aIted L I . i_ 

Congress, when it approved the nudear acddenl April 26, the gov- T 7112 P** 11 ® by 

new chemical _weapS^uired “£5*!“ ““ techni- JS^**** £ 


■ flagging Siberian oil industry. tatrves of the Salvadoran rebels and that they might be ready to many 

Soviet T(p]jt*flSPS Data Of! HfidPtlftt* f °Mr d Lhird day of a four-day visit to Pern, said ha 

A/UMA UI t/ AtCULIUf ' the Kremlin at first mqudged the government “definitely” would offer an amnesty to any rebels wffitngto 

gravity of the Chernobyl accident end thedvfl war. He speculated that members of Mr. Garcia’s center-left 

Gtizens Are Warned of Health Risks Posed by Radiation ^l‘ ^ ronm<Uc ° m - 

. • <. . . . That explains the decision to He said that officials of the rebels' political wing, the Democratic 

tenperalures are fafimg and the portray the acddait in the official Revolutionary Front, bad told Mr. Garda “that they were looking for a 


nmAai.ii” ‘ - j. ■ ■. T - m m . HM ii q OO 4 L iuuu VtWftdl, UEWIIC "“J iv uiwiia/iomi uiwiuwifwo ui iww immu. auuvu, 1 QT UUIJ Q W 

COrC ^ um ! ^? ou ^ 1 t fc® rector Mr. Gorbachev’s campaign for open the space and offer securities so that all those up in aims can 

fooudalion and mto the grtxmdwa- more open reporting of negative incorporate themselves in the democratic process.” 


the administration to consult with 
the NATO allies about conditions 
for deployment. The United States 
has said the new weapons would 
only be deployed in a time of crisis. 

The adm i ni s t ra tion must repo rt 


The bulletin, made public by ter, nanwig an explosion. 

.^ va L as domestic press coverage 


news. 

That decision was reversed last 
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emissions from the Ukrainian pow- me core of the < j ows ao^ to wash frequent- in the press, and foreign reporters 


er station. 


AMRITSAR, India (UPI) — 
Sikhs Mflad three Hindus in a mar- 


Tokyo Parade Honors 
British Royal Conple 


The administration must report A dispatch by three conespon-. 
back to Congress on the NATO dents from the official press agency dmnr)w1 
consuhatians by OcL 1. The agree- Tass discussed the danger of radio- °° 

ment with West Germany, howev- active contamination of agricultnr- ShS OT 

ct, raises the_ question of whether al products, induding milk. STSStc «f ifc. — 


The Associated Press 

TOKYO — Prince Charles and 


the United States can secure the 
approval of other NATO allies for 
c risi s deployment of the new chem- 
ical arms, defense analysts said. 

The new chemical weapons are 
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In a formal bufietin Saturday, core is unclear. Western experts say “ d kindergartens would 

e government said temperatures they believe that the core is still ** dosed far vacation on May 15, “ emm, at least by the local an- 


the government said temperatures they believe that the core is still 
inside the graphite core of the mi- burning or smoldering, although 


his wife, Diana, Princess of Wales, known as Unary weapons because 
were driven Sunday through Tokyo they they consist of separate ingre- 


in a limousine along a route lined dients that are only lethal after they 


by thousands of roectators. 

Charies and Pinna arrived. in 
Osaka on Thursday and are sched- 
uled to leave Japan on Tuesday. 


have been mixed. The mixing take; 
place inside the casing after a 
weapon has been fired or dropped 
from an aircraft 


Southeast Asia Reports 
Rise in Radiation Levels 


10 days ahead at schedule. 

They said 250,000 students 


By Michael Richardson 

fiuenutaonal HentU Tribune 
. KUALA LUMPUR, Malaysia 
— Fallout from the Ghemoby) nu- 


Thebulletm also said radioactive ^ “5^ S”“i Ejfc 2 *S“J 130 

rissuTfrmTS^lSSSMd peters) from the me of these ^ 

opped sharply, but it gave no . \ Mr Sikh moderates who clashed out- 
lines on either temperature or ra- , Arthondes m Kiev 80 miles GMea Tc ™ple in a dis- 

diation emissions. (130 kilometers) from the reactor, 5 pule over the recentpSce assault 

The exact status of the reactor announced Friday that elementary Oiernobjd aaadent and of ^ thednine. 
re is unclear. Western experts say fbc^and kindergartaiswonld S ’? * f™ 8 The authorities said that three 

=y believe that the coreis stffl dosed for vacation on May 15, at least by the local an- gikhexiieiiiias opened fire on Hin- 

imiug or smoldering, although ^ days ahead of sch^ile. fv - - - - - dus in a grain market in Noshera 

1V5T Rj WHitai aSSSWiSS 

i n would be affected. Earlier m the tens) sooth of Amritsar. Three Hin- 

a ^ “S" a ch 5 nge . m P revsuJlI1 f dus were killed and three othera 

la nepons radjo ?cf^^ 1 t ° w ^ d SteLS «*« wounded. About 45 

L the Ukrainian capital, health offi- Moscow on April 26. Bat they said -g—i. w ext 

L* T 1 dais told residents to keep win- the fire was under corral and there bjux a notice assault 

Hill I PVAlfi dows dosed, mop floora frequently WMtittk radiation ride, he said. April 30 on the Golcltm Temule. 
HUU 1 A?tC/IS and wash their hands and hair of- Moscow realizcdtiie scope ofthe The ndice dashed Sun^v^th 

Bui he emphasized that the high- ^touApri, 28,^1^ 

TCtl. fthnut tuu- Valcntitt M. JFaHu..jKad of the 


I \ o" 

y C KASHMIR 


m 
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^ emphasized t^t ffie high- 

er readings stifi were wdl wi thmthe , ^ Xass 
safe levd.ofu^inalbackgronnd , tamination 
radiation and that there was no 1 


about con- >• 


The police dashed Sunday with 
kh moderates wai t ing outside the 
complex for a visit by dissident 
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dear accident in the Soviet Union danger to public health. 




has niched Southeast Asia, but Ahmad Sobn Hasten, director- soun* of neatcalaimty” zo, out -ootamea me oral detailed 

officials from the region’s atomic general of Malayans Nudear Re- ^ for ^ infonnatiou” at a spedalPohibnro 

research mdustry have urged peo- searchCento-. said Saturday that timemtS SovfctUtiion that meeting two days lata. 


amount of radioactivity entering 
the environment can become a 


an -interview that Mr. Gorbachev 


? Opening for Taft* 

1 


narit leader* Vow to Push iir 
‘an Economk Recovery 


PH 


pie not to be alarmed. no radiation increa 

The officials have also said that tected in Malaysia, 
only the safest technology' would be The Philippine 

■used in reactors in the region. have been Souths 


^SvTSSn^^^ Diplomats noted that the first 
^ FhnSf damaged reactor had spread to I»Mp report was uaced after that 

iJr Eastem Ear °P e and Scandinavia. . n»*tiug. m wh^Ae Pohtburoap- 
nave neen southeast Astas first Although Soviet commentator pointed an investigative conmns- 

mmmmna nnH<*Qr wmwf ci Dtinn _ _ *— 1 — - 


26, hut “obtained tS&stdetSed & 
the Gist 

ibEc renort was issned after that l^giSritOTS broke away. 


Th* Nn York Tn 




used in reactors in the region. have beat Southeast Asia’s first 
Jah Ahimsa, head of the Nation- commocial nmdear powa station, have said Western pofitidans and 
al Atomic Energy Agency, or BA- Malaysia, Vietnam and Indone- a? 

TARarid T mXS FrSSv ria have nudear researdi reactms 






1561 


»SS 


TAN, said in Jakarta on Friday ® 
that Indonesia would use Western m ‘J 
technology and equipment for its 14 ® 
first nuclear powa plant, work on 410111 
whidbi is scheduled to bc^m in 1988. 

He said dm* no had , V® 

beat made on the type cf system to ideal 


have said Western pofitidans aoa - 

journalists have exaggerated the The a ut ho ri ties maint ained a 
Chernobyl accident to embarrass **** blackout cm news about the 


Bombing Suspect Arrested in France 

NANCY, France (AP) — A 25- year-old Tunisian suspected of 

irtVnKmt m mnnl : 1 1: t u * 


ity withm the next decade. 


stances spread ova most of Europe 


\nizr /TT- . in the first days afta the aoridenL lueswitd 

The tdeviriS news Saturday in- ^Y 10 

ical assistance ; from the Soviet coaled a discasskm about how the- d«r tte m 


switch from minimum news 
ge to reporting making it 
he nudear accident was a 


en arrested and ordered Minin*ii L official sources said Sunday. 

The suspect, identified as Habib Maamar. was arrested Friday during a 


be tonlteLBu^ he said, Jt would Umou and India, has not com- 2^' wSwfiTSd" fee nuqor event has damaged Nfr.Gor^ 

i West te pdhi^urposes: Such borne “well as 




L« 1 1 




otmt^arapfate SpS-toT CSefc abimd, 

Early this month m the Philip- UR-ro ade ree^refa ractw. But Soviet journalists sma 

pmes, m a decision dial a cahmet Pnme Miiiista Mahathir bm Mo- ^aSdcmt was rqwrted April 28, 


tamals said. 


Td<e cidvontoge of our special rotes for new subscribers end . 
we'll give you an extra month of Tribs free for each six months 
you subscribe. Total savings: nearly 50% off the newsstand 
price in most European countries! 


spokesman said was influenced by bamad said in an interview Friday two day, after jt Spmed: 
rise Soviet accident, Manila an- that ins government did not intend OuFriday HaS^fcectortrf 
pounced that it ted decided to de- to^to n^ powagenara- 

]gp mdefimtdy the start-tip of an «hamted Agsacy, said thatthis had bS& 

almost-completed 1 nudear power i«s“huge hydrodectnc potiabaL CSS most serious midear acd- 
aation. The spokesman said the Resewch reactors are much demand that Uwm “rightly reoew- 
620-mqgawatt plant designed by smaller than those used to generate mo mrione attaitkiiirTOs oorticu 
Westiughouse Corp. might be n Jotended te 

scrapped. scientific work and production erf hv 

^Tridaytheheadof thePhffip- radk^ve isotop® that have^- Ynri 

pme Airamc Energy Comnussioa, ^tions m mrfiCTie, a^cultiuc, a. Izrad, cfa^^dT^ State 
Manuel Eugemo, said that radioac- mdustry and hydrology. They also ComnStee for Hvdramefcorolraiv 
tive fallout from the Oxxnobyl ac- can be used to tram operators of 


Westiughouse Corp. might be electricity. They are intended for 
scrapped. scientific work and production of 



Maamar shares with an Alge ri an girlfriend uncovered explosives, and the 
sources said that he associated with people subjected of being HnVwt to 
ten oi ism. 

One posan died and 14 were i injured in the bombing Feb. 23, 1985, cf 
Maries & Spencer in central Paris, and two people were injured in a bomb 
explosion on Christmas 1983 at the London store on Oxford Street Mr. 
Maamar also has been linked to a bombing m u ck on the Paris office rf: 
. Israel's Bank Leunu in August 1984. ^ 


For the Record 


On Friday the head of the Philip- radioactive isotopes that have ap- 
pine Atomic Energy Commission, plications in medicine, agriculture. 


Four U.S. Marines were kilied and a fifth was injured Friday when a 
helicopter crashed during training exercises near Twentynine Palms, 
California. Fifteen servicemen have been killed and nine others have been 
named in five crashes of the Super Stallion, the military’s largest 
henccpter, since June 1984. {LAD 


tree fallout from the Chernobyl 
ddem bad reached Manila 


£P? alore °* and E nvironmental Control, as 


Mr. Eugenio reported a slight Indonesia has the most advanced 
increase in radiation levels in the nudear research industry in the re- w^c released intothe 


IT. Subscription Manager, International Herald Tribune, — I 
| 1 81 , ervenue Chcrtes-de-Gaufle, 92521 Neuify Cedex, France. I 


Manila area and traces of Iodine- gion. It is bnfldiag a large research 


Iodine- 131, 
atmosphere. 


Bsdee and rioters dashe d Sunday for the third day in Karachi. 
P a k is t an , where an indefinite curfew hag been imposed to curb ethnic 
violence. (I JPI) 


131 and Cerium-137. 


The government bulletin report- 


rrarao^within the government's ed that deSnSation wo2 


Conference will be held in Kuwait in January 1987, a Kuwaiti official 
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scientific and technological re- r, 

search complex at Serrout 16 8«^ <» “ ™ Chemdbjfi ana. It 
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Inuntom GMBH, a subiHjiaiy SSSSKidSSESSSS 
of Semens AG. one of West G«r- damaged reactor 


Yevgeni P. Vefikhov 


The Associated Press 

WASHINGTON — Beghming 
July 7. the UA Customs Service 
will charge $5 per person for in- 


many’s leading industrial compa- 
nies, signed a $92-miIlion contract 


m coucFete. 

The process, known as entomb- 
nueot, is intended to seal off any 


SOVIET: 

Peril Lessens 


— c— .— _. M __ . f nsrf 

PpHoeaen and two pideti were injured Sunday in a protest 
outside a London newspaper plant owned by Rupert Murdoch, police 

f/tadw) 
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Indonesia’s minister of state for 


(Continued from Page 1) 


that molten on fte atate of the nswtor rai 
> oimndom. from dauns that the fire had 
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Habibie, said in April that the arSte core was^ eeucratina heat. 


OTshq^ the agency announced Stttt- 9mmHmiiSS!S£ 


The bulletin Saturday reported was generating heat, 

ffiflt radiation Igvdfi at a digrnnge mf . Mr. SSlayeV showed an aerial 


swwtrrm'posr 

ISmOADINGON 
MY MAN CLA$£MC£ 
AGAIN! 


tiori would he finished hv th- wwraiBMuawiBamuiww ».«ou 

of 1987 ^ to coJ^“j -“L»*Ssai 5 -S 


PGNPIER3N! HBADCF 
THECMLttW&GOH’ 
MGsm.AWvecw 
swxttmmjw 

ansTo&tujBBr 

ALSCNTf&UWOSM! 


“-JSS S£3F'J* t *1* counts 

plant shook! start the next yean' 


and in Kiev were “absolutely safe power station that he mid showed 
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aid Ra^n test month. Fees will But other Indonesian officials 


to people's health.' 


'ty.osina nudear power should be 


countries « U.S. territories unless reviewed. 

totomie aboard tbtir own plus Ttey point out to in addition 


or boats, the announcement said. 

The charges, expected to bring in 
$220 million a year, are needed to 
raise the agency’s staff levels to 
cope with a higher workload. 


t to concerns about safety, the recent 
m fall in the prices of oil, coal and 
10 natural gas are malting the coo- 
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Qatar Is Freeing. 
17 Seized on Reef 


Reuters 

THE HAGUE — Qatar is rrieas- 


no smoke or “glowing qwts.” 

He said that these observations 
and a series of analyses and tests 
led to the condnoon that “the 
main danger was befamd." ■ 

Itwas possible that infrared tem- 
perature readings fean inridc the 


nomira of atomic power much leu ing n of the 30 foreign workers 
attractive. zjl.* •. — . — jr . . ..... 


reactor's graphite core, had 
dropped to levds thatjmduded a 


seized in a territorial dispute with Mr. Vdikhor ^ that. vriih the 



Bahrain last month, the Foreign Hanger now Hfted^ a “new staged- 
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Mrnstry said Sunday, opened in. the weak: to combat the 

The workers bong freed include Cheniob^acddent 4 . - 
a Dutchman and the two Britons, a Mir. Velikhov said that wosk 

^laswompfw the mmistry said, needed to be done to detenbmetiie 
The 30 workers, all employed by a most cf minrnfri fltflf sp ofe ih the re- 
Dutch company, were seized April nejnr and anH npq tain 
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AMERICAN TOPICS 


Jury Clears Louisiana Governor of Fraud 


*’ - ■» 



By Frances Frank Marcus 

New York Times Service 

NEW ORLEANS — A jury has 
found the Louisiana governor, Ed- 
win W Edwards, and ins four co- 
defendants not guilty on all counts 
in' their second trial on federal 
Band char ges 

■ Mr. Edwards and his co-defen- 
dants were accused of conspiring, 
for finanrial gaip to laVfr Over the 
state program in charge of approv- 
ing new medical construction. 

The governor’s first trial began 
Sept, 17 and aided in a mistr ial 
Dec, IS. The jurors deadlocked af- 
ter six days of deliberations. The 
retrial begin in U.S. District Court 
hereon March 24 


-Qon ftynVUtt ft trriaimi Prea 

HOPING IT WORKS — Mike Sandras of Hampstead, rrt ani aiit ftm H»i> that h qg jgorehed orer 50 ,000 imt is 
N orth Carolina, shielded Ms facie as a plane dropped fire and forced an esdnuted 5,000 pdople f rom their botnes. 



TRow-DriedT Isn’t' What Counts 


In the Senate, Observer Says 


• Anarchy reigns m Congress, it is said, in 
part because the national media axe all too 
eager to -cover any junior member who wants 
to say something. Howard EL Baker Jt, as the 
Senate Republican leader in 1984, sud, “If 
you don’t let them do anything on the floor, 
they do it bn the steps, and somehow there is 
always a TV camera out there, and then is . 
always a reporter that win Eaten.” . . . 

Many political scientists agree that news 
coverage has made Congress more decentral- 
med and 1ms disciplined. The New York 
Hines reports. Bui the conventional wisdom 
is wrong, at least for the Senate, according to 
Stephen Hess, a veteran media observer who 
has tracked the coverage of all 100 U-S, 
senators by the three mrinraJ television net- 
works and by five major newspapers far one 
year. 

His condrskm: News coverage of the Sen- 
ate focuses increasingly on a relative handful 
of established leaders. Those senators who 
are merely “young, attractive and blow-dri- 


The senators who ranked m the bottom 33 
percent for television footage and newspaper 
column indies got only 5 percent of the 
publicity. 


Short Takes 


The Rockefeller fortune has been shared 
with the American people in such forms as 
the Palisades Park system in New Jersey and 

Colonial Wiltiamuhnrg m Vir ginia Th* fmrv . 
fly’s latest gift is the Rockefeller State Park 
Preserve, .743 acres (300 hectares) of the 
3,600-acre Pocantico Hills estate north of 
New York City that has been home to four 
generations of RockdeBers starting with 
John D. Rockefeller St., who began purchas- 
ing the land in 1893. 


I Shorter Tates: Although four-fifths of the 
I states now have mandatory seat belt laws, 
“fewer than one-fourth of U.S. adults use. seat 
belts regularly,” according to the federal Cen- 
ters for Disease Control .. . Women are the 
presidents cf one out of 10 of the 3,000 VS. 
■colleges universities, neariy d ooN* the 
number a a go, . . . Americans gave a 

record $80 bQ&on to charities last year, up 
nearly 9 percent over 1984, according . to the 
private Trust for Philanthropy. 


Prosecutors said that Mr. Ed- 
wards used his powers as governor 
to benefit his co-defendants in re- 
turn for almost $2 million he had 
received when he was out of office. 
The money came from the sale of 
four hospital projects that bad state 
-approval but were unbuilt. The 
project’s assets were the approvals, 
known as certificates of need, 
which entitled the holder to federal 
rid. 

• Prosecutors said that Mr. Ed- 
wards's brother, Marion, had col- 
lected, on the governor's behalf, an 
additional $1 naDicm in the sale of 
a fifth hospital project. 

Mr. Edwards has insisted all 
along that he bad done nothing 



■stfmon 

Edwin W. Edwards 


wrong. A Democrat now in his 
third term, the 58-year-old gover- 
nor has spent a lifetime in politics 
and has never lost an election. 

In Louisiana’s tradition of pow- 
erful politicians, Mr.. Edwards is 
known as the “Cajon King” or 
“Fast Eddy.” He grew up in rural 
Louisiana, became rich in the prac- 
tice of law and well-known for his 
exploits as a gambler, his racy com- 


ments about women and his cool- 
ness under fire. 

His colleagues regard him as a 
skilled trial lawyer and one of the 
most intelligent politicians in state 
history. His indictment on racke- 
teering and fraud charges came af- 
ter a dozen earlier federal investiga- 
tions that ended without 
indictments. 

Five months into his second 
term, which began on March 12, 
1984, his troubles began anew with 
an investigation into a gubernato- 
rial de c r e e. In that decree, Mr. Ed- 
wards declared a state moratorium 
on the certificates of need required 
for new medical construction. 

Along with the moratorium, the 
governor allowed eight exemp- 
tions, for projects labeled nursing 
homes. But two erf the projects were 
in fact huge medical centers that 
had been submitted to the state for 
approval by two of the governor’s 
former business associates. 

In both trials, prosecutors at- 
tempted to portray a conspiracy 
propelled by bribery. They signed 
that, as a result, the state had ap- 
proved new projects in regioas al- 
ready oversirpplied with hospital 
beds. 

The retrial focused more sharply 
on the allegations of fraud and on 
what prosecutors called “undue po- 
litical favoritism.” 

Prosecutors questioned 31 wit- 


nesses. But defense attorneys unex- 
pectedly announced that they were 
calling no witnesses. Mr. Edwards 
said at a news conference that there 
had been nothing to contradict 

Indeed, than was no dispute in 
the courtroom about many of Lite 
facts. Both sides agreed that the 
defendants made $10 million from 
the sale of the projects and their 
certificates and that Mr. Edwards’s 
share, while he was between terms 
as governor, was $1 .9 milli on. 

But the defense said that the five 
men made the money honestly as 
skilled businessmen. Mr. Edwanis 
has described his role as that or 
lawyer, consultant, an idea man. 
and a “door opener.” One defense 
lawyer said in closing arguments 
that there was not enough evidence 
“to make a hummingbird swallow- 
hard.” 

In both trials, jurors had an op- 
portunity to see Mr. Edwards on 
videotape as he explained in televi- 
sion news conferences his partici- 
pation in the hospital deals. 

In the first tape, made in Sep- 
tember 1984, be said that he had 

made SI millio n in legal and con- 
sulting fees in the sale of three 
hospital projects. In the second 
tape, made two mouths later, after 
his grand jury appearance, he said 
that there actually bad been four 
hospital projects; that he had, in 
fact, been a partner, and that he 
had made closer to $2 million. 


Teamsters Chief Facing Indictment 


New York Times Service 


Notes About People 


“Ift a SOA-ceotvy faem of the stocks that 
used to be iniiont of die courthouse?* says. 


Ulys Stapleton, Lincoln County prosecutor 
in Newport, Oregon. Convicted fdons who 
. want to plearbargftin thrir way ant of prison 
sentences are req u ired to publish apologies 
for their crimes. The first ran as an advertise- 
ment in the weekly Newport News-Times. It 
included a police mug shot of Tom Kirby, . 
who was convicted of bmgteiy, and Ms state- 
ment, winch began, 1 wish to apafogme to 
thepeoftie the dry of Newport for aB of the 
problems I have caused.” 


ed,” in Mr. Hes^s words, are being ignnfud. 
In 1983, be reports, 10 senators got fully SO 
percent of national media attention: Mr. 
Baker, John GJcan. Alan Cranston, Bob. 
Dole, Gary Hart, Ernest F. Hoflings, Edward 
M. Kennedy, Jesse Helms, Pete V. Dameniri 
and Daniel Patrick Moynihan. 


Peter Docfcta, the society pianist and band- 
leader, says he and three partners plan to 

oFthe 1930s and ’40s when his fathavEddy 
Dochzn, was the darting of caft society. Mr. 
Dochm, 48, said: "A lot of people would love 
to go to an elegant place with live musk. 
There is a distinct need.” 


WASHINGTON — Federal 
prosecutors are expected to seek an 
indictment soon against Jackie 
Presses, president of the Teamsters 
muon, involving charges that he 
appointed union employees who 
dtd no work, according to Justice 
Department officials. 


charges. It was dropped after 
agents of the Federal Bureau of 
Investigation asserted that Mr. 
Prosser's purported labor crimes 


had been approved by the bureau. 
Justice Department officials said. 


Bflfara Rush relates that when her hus- 
band, Vice President George Bush, turned 60 
cwoyeas ago he said, Tm never going to eat 
broccoli, brussels sprouts, cauliflower or cab- 
bage again.” And, said Mix Bush, “He 
hasn’t” 

• - — r- Comp iled by 

ARTHUR HIGBEE 


The officials said Mr. Presser 
would probably be indicted along 
with at least one unidentified FBI 
Kent, possibly on peqtny charges. 
They said the agent had used Mr. 
Presser as an informer. 


Indictments would represent a 
reversal for the department, which 
decided last year to end a political- 
ly sensitive, 32-month investigation 
of the union chief without filing 


Justice Department officials said. 

The inquiry was reopened, they 
said, after prosecutors determined 
that the bureau agents may have 
committed perjury to protect Mr. 
Presser from indictment. Law-en- 
forcement officials have described 
him as a valuable informer, winch 
he has denied in the past. Prosecu- 
tors say he authorized payments of 
more than $700,000 to union em- 
ployees who did no work. 

A U.Sl grand jury in Cleveland 
could act against Mr. Presser as 
early as Thursday or Friday, two 
Justice Department said. 


The officials said that a separate 
grand jury in Washington had been 
trying to determine if FBI agents 
Bed to their superiors about the 
bureau’s diallings with Mr. Presser. 

Disclosure that indictments 
would be sought came as Senate 
investigators released a 62-page re- 
port saying that the FBI had ham- 
pered Labor Department investiga- 
tors who were studying allegations 
against Mr. Presser. The report 
found so evidence (hat the investi- 
gation of Mr. Presser, the only ma- 
jor labor leader to endorse Presi- 
dent Ronald Reagan in the 1984 
election, had been influenced by 
political considerations. 

Mr. Presser is expected to be re- 
elected next week to another five- 
year term as president of the union. 



Jackie Presser 


Reagan Backs Senate Panel’s Tax Bill 


The Associated Press 

WASHINGTON — President 
Ronald Reagan, in his weekly radio 
address, endorsed the utx revision 
bill proposed by the Senate Fi- 
nance Committee as “a pant step 
forward” and urged Congress to 
move quickly to make it law. 

Mr. Reagan, speaking Saturday, 
from Camp David, the presidential 
retreat in Maryland, said: “Of 
course, this bifi is not perfect. But-, 
several months ago I wrote several 
members of the House specifying 


the conditions that must be met for 
my s u pport This bid meets those 
conditions.” 

The president did not say what 
imperfections he found in the bill, 
but its treatment of Individual Re- 
tirement Accounts and capital 
goring differs dramatically from his 
proposal. 

Mr. Reagan’s plan would retain 
a fully deducti b l e S2J)0Q-a-year re- 
tiremen t; -account for aB workers, 
and add a shmlar set-ande for nan- . 
working spouses, who now are Km- 


U.S. Crisis Plan BaclssNudear Shelter 


For Officials, 'Self -Help’ for Others 


Washington Posi Service 

WASHINGTON — The Reagan administration, which proposed 
mass evacuations from cities five years ago in the event of nuclear 
attack, is considering a revised plan that would shelter state and local 
officials whQe encouraging the rest of the population to idy on “self- 
help.” 

The Federal Emergency Management Agency has drafted a S 13- 
billion plan to build 600 bomb shelters for local officials between 1988 
and 1992, according to internal documents of the agony. 

The shelters would enable local governments to manage “the trans- 
attack period” and restore “post-attack government and society," an 
agency document said. Eventually, 3,400 other shelters would be 
built, the document said, at an unspecified cost. 

The program “recognizes the need fra citizens to assume greater 
responsibility for Ibezr survival protection,” according to the propos- 
al, which is being reviewed by the Defense Department and other 
agencies. The plan calls for the dissemination of 3.8 million low-cost 
radiation detectors. 


ited to a tax-deferred contribution 
of S2S0 a year. The Finance Com- 
mittee plan would allow such ac- 
counts only for workers not eligible 
for company pension plans. 

The president proposes to con- 
tinue to tax capital gains at a lower 
rate than ordinary income and ex- 
pand tins benefit so that increases 
m the value of stocks and other 
assets that are emsed by inflation 
would not be taxod. The committee 
would abolish the capital-gams tax 
break, 

“Fm asking Republicans and 
Democrats,” Mr, Reagan said, “to 
unite to move this legislation 
through Congress as fast as possi- 
ble, so you, the people, can set the 
stage to make America die world's 
economic superstar through the 
*90s and the year 2000. 

“My Council of Economic Ad- 
visers befieves that the Senate Fi- 
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The Falcon 100. 

The million dollar difference 
becomes sky-high 
at 45,000 feet and mach .85 


nance bill is progrowth andpro- 
opportnnity,” he said. “They 
wymnite that aiMwi incentives and 
efficiencies could increase Ameri- 
ca’s growth rate nearly 10 percent 
over the: next decade; That could 
mean as much as S600 to $900 more 
income per household each year. 
Jobs cotud rise an additional four 
imIBon over that period.” 

The Senate rmgority leader. Bob 
Dole, a Republican of Kansas, said 
be would taka up the bid (Hi the 
Senate flora in eariy June. 

The House of Representatives, 
which is controlled by the Demo- 
crats, has passed a very different 
tax bilL The final version is expect- 
ed to be written in a conference 
committee of members of the two 
houses. 


States and local communities that refuse to prepare fra nuclear 
attack could lose federal funds for other emergencies, such as hurri- 
canes and earthquakes, according to the director of the Federal 
Emergency Management Agency, Julias W. Becton Jr. 




Where else but In the air can you truly 
appreciate the safety of your business jet? 

If It takes you through storms, ice, high altitude 
turbulence without having to alter its speed or 
course, ft is because ft has been built exceptio- 
nally strong to weather the toughest conditions 
and more; this Is where it differs from its com- 
petitors. The only business jet built alongside 
some of world’s best performing military air- 
craft had to offer more-safety and strength to 
airline standards and beyond. You’ve chosen 
total safety and reliability. You’re flying the 
Falcon 100. 

Fast -very fast -in fact the fastest of all busi- 
ness jets, the Falcon 100 makes for considerable 
time savings on long trips, but it also features 


unequalled safety and ease of handling at low 
speeds. The slower a landing, the safer It Is. 
Only two business jets are as slow as the 
Falcon 100; one is just slow, in the cruise too, 
the other is a further Falcon model. Ease of 
handling for the pilot, safe use of many short 
and difficult runways off-limits to other jets. 
You’ve chosen the leading edge in safety and 
performance. You’re flying the Falcon 100. 

And moneywfse the Falcon 100 guarantees 
you the best possible protection for your in- 
vestment, especially in terms of its resale value, 
universally recognized and appreciated by ope- 
rators. You’ve chosen a safe and solid value. 
You’re flying the Falcon 100. 

Safety, performance, high resale value - all 


advantages that explain why industry’s leadc 
- including IBM, Sony, Rank Xerox, Saa 
Volvo and many more - have chosen the pet 
less Falcon 100. 


Dassault International 


■ Plene send me the Falcon 100 color brochure. □ 
! I wouldllliea jaJesprcsennrlon. Q 


| Company. 


Now flying : 


j Pkne return ihh coupon to Mr. Pud Ddcrme, Dassauk Intenvstioi 
27 me du Pmfesitur Pauehet - 92420 Vauereaon . France. 

( Td. (33.1} 47 41 79 21 -Tetex 203 944 Amid*. 
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International Inspection 


Hie fires at the Chernobyl reactor are 
evidently extinguished Officials of the In- 
ternational Atomic Energy Agency have 
confirmed that report, after a helicopter 
flight around the site. It is probably too 
early to say that the damage is entirely 
under control, but the Soviets are working 
vigorously to seal the plant's radioactive 
core in concrete. It seems fair to say that the 
Soviets' first reaction to the explosion was 
very slow, and that the evacuation of. the 
nearby towns should have been earned out 
sooner. But since then the emergency crews 
seem to have been working with skill and, it 
should be said, notable courage. To do what 

they have done, many people must have pul 
their Lives at great risk. 

It will be some time before the full effects 
on human health can be calculated. The 
immediate toll, fortunately, seems dearly to 
have beat lower than most people outside 
the Soviet Union initially thought possible. 
But the long struggle with the further ef- 
fects of the radiation is only banning. The 
damage to crops and the contamination of 
water supplies have yet to be assessed. 

Out of this immens ely costly catastrophe, 
what lessons can be gained? The world 
clearly needs a better system for notifica- 
tion of accidents. The IAEA has been trying 
since 1982 to develop a comprehensive 
worldwide reporting program. Presumably 


the Chernobyl explosion will help persuade 
the doubters. More difficult to achieve, hut 
no less necessary, are safety standards for 
power reactors, enforced by inspections. 
Here again the IAEA, despite its limita- 
tions, is the most promising instrument 
Every country has its own reasons for 
uneasiness about international safety roles 
and inspections of its reactors. The United 
States will worry that once again it provides 
greater access than the Soviets do. The 
Soviets will, as usual, worry about military 
espionage — and with reason, since some of 
(bar power reactors also produce plutoni- 
um for weapons. The developing countries 
will be particularly difficult to draw into fee 
system. Many wifl see the safety standards 
as a covert attempt by the rich countries to 

put nudear technology beyond rhdr reach, 
ft is true that a lade of industrial experi- 
ence makes it harder for a country to meet 
rigorous standards — but that is another 
compelling reason io have than, since 
many developing countries are building re- 
actors. The answer to their suspicions is to 
point out that the two most dangerous reac- 
tor accidents erf the past decade were in the 
United States and the Soviet Union — the 
two countries with the dearest responsibil- 
ity now to advance the international en- 
forcement of nuclear safety. 

— THE WASHINGTON POST. 


Nudear Power at Issue 


Some 84^100 Ukrainians have been evac- 
uated from their homes because of the di- 
saster at the Chernobyl nuclear reactor, and 
the health toll from radiation may dhnh 
fast Even now, Soviet engineers may not 
fully understand what is going on in the 
stricken reactor or know when the accident 
wQl be over. As the tragedy unfolds, it 
prompts many people, not just committed 
opponents, to reconsider the risks and 
benefits of nudear energy. Can more Cher- 
nobyis be prevented? If not, is nuclear pow- 
er worth snch a price? Or is the fire that 
lights the stars too fierce for human hands? 

There are 361 nudear reactors operating 
in the world, wiLh 1 75 more under construc- 
tion. Whatever the reasons for the accident 
at Chernobyl, reactors outside the Soviet 
Union have not had a comforting safety 
record either. In America, competence var- 
ies widely among nudear utilities, and their 
guardian, the Nuclear Regulatory Commis- 
sion, is often criticized for leniency. The 
1979 accident at Three Mile Island showed 
that a core could suffer partial meltdown, 
even though the containment vessel con- 
fined almost all radioactivity. But perilous 
safety lapses have continued to occur, as at 
New Jersey's Salem 2 in February 1983 and 
Ohio’s Davis-Besse plant only last June. 

Do such accidents mean that aD nuclear 
reactors should be dosed? No. Many have 
long records of safe, economic operation. 
Instead of an alarmed rush to ban all of 
them, the more reasonable response would 
be to scrutinize the plants with the weakest 
safety records and those that are sited. 


regrettably, near large populations, like 
New York’s Indian Point and Chicago's 


New York’s Indian Point and Chicago's 
Zion. In the wake of Chernobyl, higher 
confidence in their safety may be required. 

Nudear safety would be even more press- 
ing if nuclear power were more needed. In 
America it isn’t, at least not yet No new 
nuclear power plant has been ordered sinoe 
1978, because reactors cost too much to 


build and the demand for electric power has 
leveled off. Even when demand picks up. 
the present generation of nudear reactors 
will be the most expensive way to meet it 

Far cheaper is conservation. Consumers 
still use electricity recklessly because they 
do not pay the true cost of building extra 
generating capacity. There is too tittle 
incentive for energy-efficient appliances 
and other conservation steps. New pricing 
structures could quickly induce New York- 
ers to buy energy-efficient air conditioners 
and insulated refrigerators. That would ob- 
viate (be need for a new power plant. 

Even if America could, with its abun- 
dance of natural resources, put off new 
nuclear plants for yean, someday more 
electricity vriti be needed. There is tittle 
sense in arbitrarily ruling out nudear pow- 
er. A new generation of reactors, designed 
with inherent safety and built in standard- 
ized form, could {day a useful role. 

It is easy to forget, in the shadow of 
Chernobyl that safe nudear reactors are 
environmentally benign. They do not acidi- 
fy the rain or produce gases that contribute 
to the greenhouse effect, a feared global 
warming of Earth's atmosphere. Now is the 
time to start developing them. Better for 
America to have a nudear option and not 
need it than to need it and not have iL Other 
countries will make their own choices. 
Those, tike France, whose electricity is 65 
pmcent nuclear will not abandon their com- 
mitment. They have tittle alternative. Like 
American utilities, they will tend to see 
Chernobyl as specific to Soviet design. 

The lesson of Chernobyl is tikdy to be 
more safety, not the abandonment of nude- 
ar power. A technology so hard, for human 
institutions to manage should have been 
designed from the start with inherent safe- 
ty. Nudear fire may seem a doubtful gift, 
but it is still too early to assume that 
it cannot be safdy handled. 

— THE NEW YORK TIMES 


Other Comment 


Nuclear Power and the Public 


So long as antagonism to nudear plants 
came principally from members of Green- 
peace, Friends of the Earth and the like, 
government could afford to take a fairly 
Olympian attitude toward public misgiv- 
ings. An early consequence of Chernobyl 
has been to destroy that comfortable posi- 
tion. Anxious inquiries which have been 
flooding down improvised channels idl us 
[that] public knowledge about the propensi- 
ties of nudear power is negligible. Largely 
on this account, a mishap on the scale erf 
Cbemobyl has aroused deep-seated fears 
which win now be hard to dispel Fear of 
the unknown is a powerful public emotion. 
If the mood persists, the [British] nudear 
energy program anti be halted. 

— William Deedes, a forma- British 
gavemmau monster far information, writing 
in The Sunday Telegraph (London). 


Another Latin Run at Peace 


The campaign by Latin American diplo- 
mats to draw up a peace treaty for Central 
America has been given up for dead many 
times in the last three years, but only in the 
United States. Latin political leaders un- 
derstand the consequences of continued 
warfare in Central America better than 
their counterparts in Washington. 

In the next few weeks there will be several 
important meetings in Centra] America 
that may bring the Contadora (Troup (Mex- 
ico, Venezuela, Colombia and Panama) 
closer to its goal of a comprehensive peace 
treaty between the revolutionary govern- 
ment in Nicaragua and its neighbors. The 
first was Thursday's gathering of Latin 
American leaders in Costa Rica for the 
inauguration of President Oscar Arias. 
Those informal discussions will be followed 


by an official Contadora Group meeting on 
May 16 in Panama. Hum on May 24, Cen- 
tral American presidents will hold a summit 
meeting in Esqnipulas, Guatemala. 

Latins hope this spate of diplomatic ac- 
tivity will produce enough momentum to 
cany the Contadora Group toward apivot- 
al meeting on June 6. That is the target date 
set earlier this year fa- a regional peace 
treaty. Bat chances that a Contadora treaty 
could be signed by then are sfim, because 
recently Nicaragua’s Sandinist government 
has become more difficult The Sandhusts 
insist that they win sign no peace treaty 
until the Reagan administration stops aid- 
ing the “contras." The United States says it 
wifl not let up oa the Sandinists until they 
agree to more democracy in their country. 

Convinced that they will not change 
President Reagan’s stance, leaders of the 
four Contadora countries and their sew 
support group (Brazil Argentina. Peru and 
Uruguay) may try io convince Nicaragua’s 
Daniel Ortega to budge instead. In ex- 
change fa signing a draft peace treaty, the 
Contadora countries may offer Nicaragua 
support in case of a confrontation with the 
United States. Pou’s President Alan Garcia 
has already promised to break diplomatic 
ties with any nation that awad « Nicaragua. 
If other Latin presidents did the same, -Mr. 
Ortega might sign a treaty and maybe even 
Mr. Reagan would get the message. 

But whether Mr. Reagan goes along with 
Contadora or not should make no differ- 
ence to the Latin Americans. He is so ob- 
sessed with the San dinis ts that he proceeds 
against than even without the support of 
Congress or the public, and despite alack of 
success on the battlefield. It is dear that if a 
peaceful way out of Central America’ s crisis 
is to be found, it must come from I .atm 
America rather than Washington. 

— The Los Angeles Times. 
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OPINION 


Japanese at a Crossroads Without a Map 


T OKYO — Japan is the first underdeveloped 
country to vault the dividins Une and sudden- 


X country to vault the dividing line and sudden- 
ly have to confront the problems of wealth. That is 
provoking a fascinating sdf-re-examinfltion L par~ 
ocularly within the rising power structure. These 
are mostly men between 40 and 50 years dd,whom 
some call the “neo-new leaders.” 

The Japanese don’t fed rich. Huey habitually 
prefer the traditional “low profile," seeking safety 
m the profession of modesty and weakness. But 
leaders know that there is a new reality and that it 
is bringing resentment in the rest of die world. 


By Flora Lewis 


Thw sense the need to adapt. 

There is also a striking internal generation gap. 
Takashi HosQsri, who heads the Overseas Eco- 
nomic Cooperation Fund, Japan’s foreign aid 
agency, looked out the window of bis well appoint- 
ed high-story office, a scene of gleaming skyscrap- 
ers and automobile-clogged streets. “We grew up 
in the poverty of Japan. We lived in rums,” he said. 
“Our children are growing op in the richness of 
Japan. There’s a very different atmosphere.” 

Mr. Hosomi worries that without a of 
soda! climate and the development of an accepted 
new outlook, there will be “two kinds of Japanese 
.and we won’t know our identity.” The p am pered, 
satisfied young will not know how to compete, how 
to struggle, if the country does not open op to the 
wold. “These is a danger they will want to dose up 
forprotection and will turn nationalist” 

Toe reformers' code word is Tnternatioaaliza- 
tion.” It means a lot more than buying foreign 
goods, traveling abroad, making an appearance on 
the world power scene. People tend to focus on 
economics “because tins is an economic country” 
said another leader. But there are deep cultural and 
moral undertones in the debate, a fear .of losing old 
values without establishing sturdy new ones. 

Sbmaburo Takeda, an enthusiastic, worldly 
young professor whose hobby is advising pahti- 
rians, pointed out that “fa a long time our goal 
has been to catch up with the wold. We woiked 
very hard, and we've done it Now we must find a 
new goaL We live in a four-dimensional world 
Time keeps moving and we must move with it” 

Kazo Obudri, a member of the Diet and also a 
neo-new leader, talked about the need fa a new 
philosophy to enlarge a spiritual history based on 
the virtues of thrift and rfiligpicp. jo a ritnune of. 
need. “We have to think a£out (he meaning of 
weal to. No country has been destroyed by poverty, 
but many have been ruined through w ealth. " 

These thoughts are not yet resounding in public 


discourse. For the moment, all the talk is about Urn 
damage that the free-rising yen is doing to the jobs 
and businesses that depend on exports. The mood 
is aggrieved. There is little talk about benefits from 
a strong yen: the cheaper imports, lower consumer 
prices, more nonmflatioomy growth. 

Prime Minister Yasuhiro Nakasone is taking 
most of the blame. At the economic summit he was 
expected u> ret a promise from President Reagan 

to intervene ui support of the dollar . Perhaps there 
had been a misunderstanding during his recent 
meeting with President Reagan at Camp David. 
Since he is the most prominent advocate of "inter- 
oationalization," the program will be set back if he 
Is driven from power Taler this year. 

Hie Japanese paradox is that it takes a strong 
outride stimulus to move the society, but that of 
change comes before people have digested the idea. 


“This is a collectivist society based on capital- 
ism,” a veteran Western observer suggested Yet 


the reformers' underlying notion is that their cram- 
try needs to spar individual creativity, individual 
enterprise, even at the cost of breaiung the con- 
formist mold and accepting more diversity. They 
speak of remaking the educational system to allow 
for snore “trregoiarity ” 

perhaps someday other struggling countries will 
reach Japan’s enviable embarrassment of riches. 
For now, there are no guidelines, no models for 
Japan to follow, as is its custom. Economics has 
theories about how to spur growth in times of 
recession, and how to fight inflation, but not about 
bow to deal with doing comparatively too welL 

The obvious answer when riches become a bur- 
den is to give them away. Other people's poverty 
can distract the mind from the dangers of excess. 
Brn as one leader pointed out, the Christian tradi- 
tion of charily is not part of the Confudan order. 

Japan will have to Learn about giving, as well as 
earning. It should be a better world when many 
more countries achieve Japan's dilemma, but it 

won’t be without problems. Japan's moral cross- 
roads is a first example. 

The New York Tones. 


Chernobyl: 
Rushing to 
Judgment 

By Jerry F. Hough 

D URHAM. North Carolina — in. 
[he week following the Cherotv 





by] nuclear power plant disaster, the 
Western press rushed to judgment, . 
Soviet claims of limited deaths were . ' 
ridiculed; damage to the Soviet eco- 
nomy was supposed to be enormous, "at. 
What limited information the Ras- - 
sians did release was said to show 
that Mikhail Gorbachev's announced 
policy of more openness was a frand. 

Now it increasingly appears that 
the Soviet version of events at Chef- ... 
nobyl was closer to the truth than the " ; 
original Western stories. 

We are quick lo point out what we 
see as the failures of the Soviet sy* ■ 
lem. Perhaps our experience in trying 
to report on Chernobyl will teach ns- , 
to look closer fa the realities. 

Several years ago the Western 
press reported on meat shortages in 
Soviet stores. Those stories never 
pointed out that per capita meat con-.. . 
sum ption in the Soviet Union was 


then still at the same level as in Bri^ 
ain, that Soviet citizens eat their big 
meal at noon and that lunch tune caf- 
eterias always sold meat dishes at law 
prices. And how often is it reported 
that meat consumption has been ris- 
ing rapidly in the last four years and 
that meat is back in the stores? 

Another example, also from sever- 
al years ago, is Western press reports 
of fi ring infant mortality in the Soviet 
Union. Scholars now looking at the 
data are concluding that the increase 
never occurred. The Soviet statistics 
had been falsified under Nikita 
Khrushchev and a change in report- 
ing procedures produced the appear- 
ance of a rise. Infant mortality today- 
is slightly higher in the Soviet Union 
than in the United State, but it has 
not been increasing drastically. 

What has gone wrong? * 

First. McCarthyism remains' 
strong in the United States on the 
Soviet question. Soviet-bashing is 
safe. Favorable stories on the Soviet 
Union will draw complaints and even 


Nicaragua: 

M ANAGUA — Nicaragua is get- 
ting ready fa war. That is how 


Getting Ready for the Inevitable War 


M ANAGUA — Nicaragua is get- 
ting ready fa war. That is how 
simplistic the thinking of its political 
leaders has become. Fa the Sandi- 
nists the question is not whether afl- 
oat war with the United States will 
breakout, but when. 

Evidence of this mind-set is dear 
to people outside the country when 
they rod about Nicaragua’s 60,000- 
member army, the biggest in Central 
America, ana the hundreds of Soviet 
tanks and other heavy-duty weapons 
in the Sandinist arsenaL But the gut- 
level certainty of it doesn’t hit until 
you are here, when almost evejy able* 
bodied young person you see is in 


By Frank Del Olmo 


Reagan 'must do ■ 
something tom before 
he leaves office . 9 


in a time of national crisis,” he added. 

Mr. Pahwna is a thin, intense man 
He is toeamhor of a book called 
“Fire in the Mountain,” which chron- 
icles his expoiences as an idealistic 
urban student who became a guerrilla 
fighter during the rebeffion that over- 
threw General Somaza. 

Watching Mr. Csthmst pace ner- 
vously in a stuffy government office, 
a cynic might conclude that Ins ex- 
pectation of a US. invasion is the 
romantic notion of a former guerrilla 
who has grown bared with dull gov- 
ernment responsibilities. . 

But that does not account fa the 
apparent onamnrity with which his 
views are shared in .Nicaragua. . 

It doesnot explain the opinions of 
a young- soldier I met on the road to 
Matagalpa, a mountain town that is a 


of defense against an invasion. But 
we cannot stand up very long against 
the kind of force the United States 
has. So here in die mountains our 
special counterinsurgency troops will 
wage a prolonged war against the 
occupation troops.” 

The purpose of this strategy, I was 
told, will be to inflict as many casual- 
ties as possible on U.S. forces in a- 
dez to wear down U.S. public support 
fa a war against Nicaragua. 

Sad as it sounds, the strategy 
makes sense from a Nicaraguan view. 


Of course. North Americans can 
think of reasons why a war with Nica- 


ragua is not inevitable. Congress charges of pro-Sovietism. 


might get its back up and say “no” to Second, the U.S. government has 


Mr. Reagan. Or the president might enormous influence oa the American 


be discouraged by public revulsion 
against such a war. Negative public 
opinion might even cause bureaucrat- 
ic resistance in the Pentagon, where 


interpretation of (he Soviet Union. 
Scholars receive funding from tire 
government, they are drawn into con- 
sultation with the CIA and must dear 


military leaders remember the lessons publications on sensitive issues. 


of Vietnam better than Mr. Reagan. 

But it would be foolish fa any- 
body in Nicaragua to count on those 


Most press stories concerning So- 
viet events come from Moscow, and 
the attentive reader will notice how 


t hing s happening. That is why the often “diplomatic sources" are cited. 
Sandinists plan f or war — and wait. A U.S. diplomat's job is to represent* 
Los Angeles Times. the Reagan administration; be knows 


' AIM 
OflEfUUN' 
*' ONLV AT 
.NICARAGUA? , 


center erf Sandinist military activity 

against the contras. Heading home 
uniform and when you talk to people on leave, he said he had been in the 


who have already lost sons to the 
fighting between the army and the 
UJS.-backed “contra” rebels. 

A visitor comes to Nicaragua pre- 
pared to discuss the dunces fa di- 
plomacy and peace in Central Ameri- 
ca and the prospects fa more human 
righte and democracy fa the Nicara- 


army fa six yean and was prepared 
to be in umfonn a kit longer. 

“Your Congress is useless,” he 
said. “They don’t debate whether at- 
tacking ns is right a wrong, but bow 
much aid to give our enemies.” 

Then there was the coolly methodi- 
cal briefing I got from Comandante 


guan people. The Sandinists are not Javier Canidn, the military corn- 


much interested in such niceties any 
longer. They have more fundamental 
issues, like survival on their mind. 


mander in Matagalpa. He gmddy 

s nmman7«rf hi< r^mp-Tj gn 

contras, then went on to outline the 


The Sandinists are believers who strategy being prepared fa the anti- 
want their revolution to continue af- apjucd UJ5. invasion. 


tec to trus lataiisoc w-v -m-w j -m TIT* O 

s stJKttJ Does Keagan Care About SSicarammr 


ter they are gone. They would like to 
be around to see the fulfillment of 
what they began with the overthrow 
of Genaal Anastasio Somaza in 
1979. But, taking a lesson from histo- 
ry, (hey have convinced themselves 
that fa this to happen they must 
fight the United States, and that 
many of them wfll die in the process. 

They have been led to this fatalistic 
vision by the simplistic thinking of 
another political leader, also a true 
believer, who happens to be jnesident 
of the United States. Sandinist 
spokesmen say that President Rea- 
gan's true feelings about them and 
their country were there fa all to see 
when he spoke cm television on April 
22 .urging Congress to approve $100 
million in military aid to the contras. 

“He compared us to Libya," said 
the deputy interior minister, Omar 
Cabezas. “He is trying to Hnk Nicara- 
gua with Libya in the minds of the 
American people so he can do to ns 
what he did to Libya.” 

“How can he not do anything to us, 
after all that?” Mr. Cabezas added. 
“It’s become a pant of honor with 
him. He must do something to us 
before he leaves office.” 

That explains some Sandinist 
moves that strike North Americans 
as downright stupid, like sending 
troops into neighboring Honduras, a 
U.S. ally, just as Congress was debat- 
ing aid fa the coatra& Suggest to Mr. 
Cabezas and other Sandinists that 
this looks provocative in Washing- 
ton. and the consistent answer is, 
“Why should we care what you 
think? We have our own problems.” 

That expectation of war is also why 
the government continues to come 
down hard on the few remaining 
symbols of opposition to its rule. Eke 
the newspaper La Prmsa and (he 
Roman Catholic Church, whose ra- 
dio Station has been forced off (he air. 

“They violated government broad- 
cast rates," Mr. Cabezas said. “Not 
mice or twice, but many times. And 
many times they were warned about 
it, and still persisted. We simply 
could not put up with that any longer 


“We are doing two things at once," 
he said. “We fight a counterinsur- 
gency war while also preparing to 
fight a conventional invader. In the 
cities, along the Pacific Coast, we are 
training our azmored forces, reserves 
and the militia to be the first Hue 


P ITTSBURGH — As the debate 
over aid to the “contras." or re- 


1 over aid to the “contras," or re- 
bels, renews itself year after year 
without any appreciable change in 
the situation in Nicaragua, more ob- 
servers of all political persuasions are 


By David Kaiser 


fa the administration, . occurs oily 
once a day — - on the evening news, ft 
is increasuigty dear that the Reagan 
team is ming confrontations with mi- 
nor foreign powers to fill tip the evo- 


President Ronald Reagan’s policies. 

Liberals argue that such aid can 
only drag the United States into war, 
white some conservatives say the de- 
feat of the Sandinists requires a much 
larger commitment. While there is 
truth in both positions, few commen- 
tators have grasped the nature of the 
U.S. administrations game. 

U.S. policy makes sense only if one 
understands that the major players in 
the administration barmy care about 
what happens in Nicaragua and that 
their tactics are designed laigdy to 
satisfy important bureaucratic inter- 
ests and enable President Reagan to 
score political points. 

To be specific, the CIA apparently 

seized upon Nicaragua as an oppor- 
tunity to build up its capability to 
fight covert, quasi-guemlla wars. 
Sponsoring such wars has beat part 
of its mission fa many years. Only 
once, in Guatemala, have such ware, 
produced a real victory, bnt fa the 
CIA that is not the point: It is the . 
maintenance of this capability, not its 
effectiveness, that is important. 

This contradiction has become ap- 
parent to some Niraraguans who 
joined the contras with the hope of 


that a story presenting the Soviet 
Union in a favorable light will not get : ' 
him favorable racings at borne. Corre- 
spondents reporting the embassy in- 
terpretation are reporting the admin- 
istration line as objective analysis. 

. . Ultimately, the only solution is a 

Soviet information policy that gives 
correspondents other sources to re- 
'W. l ai port and tint points them to impa- 

jPTT \ taut statistics and developments, 

f y\ j _ . H But the U.S. ride needs to be more 

careful too. When diplomats in Mos- 
cow propagandize correspondents so 
that the stories will come back into 
Soviet Union on Western radio. 

V Hi resulted in a doubling of U^. debt - 

because of a belief in a 5-percent 
^ . l'‘-r , ]lp|, 4 WsSBw** Soviet increase in arms spendmg. 

p. ^ Eventually, an administration can 

^ even come to believe its own props- - 

ganda. Wanting to protea the United 

<?»=■ States if Mr. Gorbachev does nor . 

ttr~* come to a summit in the United - 

5==“ £,* States this year, diplomats put out a 

i- JJjgp line that he will lose face if he does ^, 

not The U.S. ad m inistration, bdiev-Z * . 

!BR la Barricada. Managua. CIW Syndicate. mg that it “has the Soviet UniOD On-' ~ - 

the run," then begins to think it - 
push Mr. Gorbachev around without. * 

Nicaragua? 

(5 chfiv does Dot come to a summit, it is< - 

because he has already said that there : ■ 
lost more than 50,000 men in Viet- is no use fa talks unless the Soviet- 
nam. because Presidents Lyndon B. UJS. atmosphere is improved and ~- 

Jahnson and Richard M. Nixon, who progress can be made on arm* con-' 
never had a realistic chance of estab- troL Signs that the Russians are shift- ' 




0V ROGER la Barrtcada, Managua CIW Syndicate. 


never had a realistic chance of estab- 


lishing a stable, nou-Comimmist rngfranaUA-centered toaEurope^ ' ; 
South Vietnam, found it expedient to centered foreign policy are multi-: - * 
appear to be hying to do so. Mr. plying. If Washington does not want 


rang news, u only to divert tne coon- summit, meetings wan Miknau uor 
try’s attention from the budget bachev, but resdhitdy avoids any se> 
crunch and faltering economy. Tims, nous U^.-Soviel agreements, 
the adxmnistration does not mind go- And so it goes. If there is a cure fra 

ing through the contra debate every this disease, it remains to be discenr- 
year; on the contrary, it loves iL ezed. The American people wifl not 
A real war in Nicaragua would be find it until they can face the nnpleas- 
an entirely different matter. That tmi reality of just how narrow, paro- 
londof war, as the White House and chial and banal the bureaucratic and 
(he army know, would be unpopular, ‘political motives that determine IL& 
The U.S. Army has limited Us foreign pohey really are. 

goals to securing a piece of the contra . - 

action by training the rebels — a 71 k writer, a specialist in inter- 
mission that the Central Intelligence national relations, is associate pnrfes- 
Agency had .until now been allowed sor of history at Camege-MeUon Uni- 
Vi monopolize. Therefore, although versitv. He contributed this carman tc 
die United States may sponsor the - The New York Tones. 
contras, although it may mine har- 
bors and may eventually even make 
some symbolic air strikes in Nkara/ • 75 AND 

gua, it win aot fight a war there. . .. - 

Revolt mHayti? 

Sandinists seriously, he would have PARIS —Hie news that the Haytian 
had to invade Nicaragua long .age, Government has discovered a rising 
Bnt be prefers to take symbolic steps in the Noth leaves weH-infonned rir- 
lhat will' accomplish nothing and ctes skeptical. There is not a single 


Reagan agrees to a succession of to deal with Mr. Gorbachev, he wflHz a: 
summit meetings with Mikhail Got- find West European leaders who do.' --"" ' 
bachev, but resolutely avoids any se- America under Ronald Reagan frif ! 
ripos U-S.-Soviet agreements. in a period of illusions abort its rofe .i-L. 

And so itgoes. If there is a cure fa in the world. Unless tbe admhnstra-’ il 
{ hJ5 d ^se, it remains to be dW- don changes its confrontational 
and. The American people wifl not icy and starts mating fundamental ^ 
find rt until they can face the unpleas- progress on such important Soviet- 
ant reahy ofjuahow narrow, pare^ U.S. issues as troop reductions in 


:V. 


5^^ b ®5 wcf ? ticai L d Europe, the bubble may soon burst. 


tical motives that determme US. But what is the hope of avadmn that 
■>«»” pohey realty are. -- 1 — =-* • 


The writer, a specialist in inter- 
national relations, is assoaaie profes- 
sor of history at Camege-MeUan Uni- 
versity. He contributed this comment to 
The New York Times. 


whm infonoatian policy toward the .- 
Soviet Union is so dosed and biased? 


The writer is a professor of poSriad . t. 


® JflfiM- 
He con- T 


k Times. . Mbutedihis to faLosAn&ks Tones. ^ 

75 AND 50 YEARS AGO . 


1936: Azana Takes Oath 


much of Congress finds it politically * 
easier to go along with him than to do ~ 
either more a Iks. 


who would, dare, to raise a 


MADRID — Manud Azana Diaz. 
who was elected President of the Re- “ 
PV bU f ^ Electoral College [on' = 
MaylOj, took the oath of flam Ae.‘ 1 
Cortes [on May 11] amid feenes of 1 • 

XTC&l CnlnURldCm m ndt.’.L C1- ■ *1 " 


_ against President A^tomeSi- great eritfausiai 'm SISSfeT 
man. Not one leader can be discov- and • ; 


jouiwi UK OTUttis mu uk nope a atner more a less. -• man. wx one leader can be discov- and 

^uallyovwthrowmg the Sandinists. • A polity that 'waster money and .?»d *bo, would.be capable of rally- ed a pronahent 
Edgar Chamo rro, the former contra lives with no hope of achieving any mg under Ms “rag" one drummer and ceremony PmJSmi 


Letters intended far publication 
should be addressed “Letters to the 
Editor" and, must contain the writ- 
er's signature ; name and full ad- 
dress Letters should be brief and 
are subject to afitmg. We cannot 
be responsible for the return of 
unsolicited manuscripts. 


leader, has written that by early 1984 

he got the feeling that the CIA ^ 

“didn’t want to let us wm..TheAm«- has dealt wiih foreign policy: Itu^ ail ‘^Ahtfettw jfintim. was reported [on 
leans wanted an army they could con- too typical. Admimstratiotis haVe re- 7 May'!!} to be is San Juan^ Puerto 
tiqLThey,di dn*t w ant to risk an [anti- pealedly adopted ineffective, even. Rkw, inactive; and some time ago be 
Sandinist] insurrection that was not counterproductive courses of action ■ adrtsed his partisans in the North to 
under tbeir controL” because they would offend fewer peo- ^ -be' cahiL ; It -is considered that this 

Mr. Reagan uses Nicaragua, to pie than any , man serious optiotis. . . revrifatinn has, been invented by tha 
dominate tire news and step into one Thus, white, the United StateMfor nufitarycRque at the Palace ia Pbrt- 
of his favorite rales, that of the de- ddednot to overthrow Fidel Castro au^Prince, with the aim of plundering 
fender of freedom. As David A. ,in 1962, presidents hara refuscd to' .ahttteriioreJ&anLhe NationalTr^ 
Stockman argues in Ins new book, deal with him rina g tbgp "to avoid -sny-andaf c ompelling ifw 
“The Triumph of Politics," reality; 1 ap pea rin g soft The -United Stores df 15'ptilitical ^isoners.' 


real result does not- represent art ex- ten.men. The Feminists alone amid 
ceptioo to the way the government bearause.of trouble, but tbeir chief,. 


ed to theNational Palace, escorted by ' • 

toe bdooixy. He was widely ac- \ 
claimed by ibe crowd. Socialist and ‘ 1 


Mr. Reagan uses Nicaragua, to 
dominate the news and step into one 
of his favorite roles, that of tbe de- 
fender of freedom. As David A. 
Stockman argues in bis new book, 
“Tbe Triumph of Politics," reaEty, 


toe bdoony. He was widely ac- \ 
claimed by ibe crowd. Socialist and ‘ 1 

youth organizations Si- if 
utrng him with cteSSi £!?«£ ■■ 

“Proletarian brother-’ j 
hood." Tli* n “rr* - i 


Woftke ; 
WW President's inauguration, extra ! 
rations of wme w«e distributed to '“i 
the soldiers m tbeir barraM-c . •• “t 
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By George F. Will 


TT WASHINGTON ^ May Is Wasb- 
** W mg^ , smdlo^ mwiili, asea- 
■, ^ son of azaleas and th&Jefferson Lecture. 
'C The lecmreleavens tbe deadening day- 
.L‘to-dayness of Washington events with 
thoughts never out'of; season. 

■I* Funded by the National Endowment 
>"for theHtmanitiei. the lecture is a trib- 
. >. * me to the maturity of the government, 

»’lJ r]i lias an m )<»1lprtr|. 

' ;E*ioause that refreshes- There was spe- 
. j cial poignancy this year because of the 
'-winding path by which Leszek Kola- 
- 'kowdd earner to that podium. 

‘.I On American camjpuses, the 1960s 
! : were yean of living irivolously. Many 
' "radicals” found mere speech made- 
quale to the expression of their thoughts 

1 i, 

Enlightenment thinking - 

: stressed too much the 

\t individual’s socialization. 

and so they seized the dean's office and 
smoked his dgarvln Poland, dissent by 
I 'Wre speech ■ was more dangfntms. 

■ '^j^en the fever of 1968 ignited stu- 

■ den t protests there, the regime dismissal 
■ - .Mr. Kolakowski from his teaching posi- 
“ riion at the Univezsity of Warsaw. His 
~ words had contributed to the gh*k»«g of 
• the regime. He has not been home since, 

■' and now. teaches at Oxford and the Unt 
" ■versity of Chicago. In his lecture, be 
r. taught a lesson about the philosophic 

prerequisites of pturafisaL 
7 . Mr. Kdakowski’s theme was sobered 


. »nment belief in' diversity, but the belief 
v tempered by the 20th century experience 
/with totalitarianism. Thft .hanTOCII Of 
-contemporary history has made Mr. Ko- 
bkowski cosmopolitan, suspended be- 
: tween national cultures, yet he praises 
. . immersion in the particularities of na- 
. tional histories. Having honed his mind 
m the abrasiveness of a dosed society, 
-. 'is qualified to warn that maintenance 
/ofhn open society involves more than 
mere toleration of diversity. 

. The state cannot be “neutral" regard- 
ing f undamenta l vahn»c In pluralist SO- 
rieties, ideas are governed by tbe rules of 
- the market. The consumer is sovereign. . 
. '.However, the freedom to enter the in tel- . 

leclual marketplace is the result of an 
. .ideological choice and institutional ar- 
rangements. Society and its collective 
_ will the state, cannot be neutral about 
them. Society should be partisan on be- 
. half of the prerequisites of pluralism. 
Three of these are revisions of the think- 
ing of Jefferson's age. 

The Enlightenment taught chat beliefs 


about good and evil are culture-bound 
and historically relative, and that to be- 
lieve otherwise breeds fanaticism. But 
the good seed of temperate skepticism 
produced tire dangerous fruit of' dog- 
matic relativism. The values of plu ralism 
and tofenmee came to seem as relative as 
' their opposites. Aud it is a short step 
bom indiscriminate skepticism, to para- - 
lysis; We are imperfect, so we have no ' 
moral standing to reproach evfl. 

_ Enlightenment optimism taught the 
compatibility ' of r an- good things' — 
peace,- justice, freedom, equality. But 
Mr. Kolakowski reminds that for 40 
years Europe’s peace has been based on 
the glaring injustice of the subjugation 
of tbeeastem part of the oontroon.' 

Second, the Enlightenment stressed 
too much the individsuaFs socialization, . 
producing, an ‘"uncertain arid conceptu- 
ally fragile status erf human personal- 
ity." The belief that the individual is 
“entirety society-made" makes' “F a 
pronoun to; which no morally important 
reality corresponds That belief yields 
the notion that “society" is responsible 
for everything, “F for nothing. . 

It also leaves us “conceptually de- 
fenseless” n gainM totalitarianism. To- 
day’s world conflict, says Mr. Koia- 
kowski, is not just the competition of 

tarwft w*ti/wi< fnrVnl«rg»») rnflru-nr*^ jt is 

a dash of civilizations. At stake is “bu- 
manity as we have known it." This is not 
because “Sovietism" is militaristic and 
aggres s i v e, which, of coarse it is. The 
Slues are so high “because of its educa- 
tional goals," which are to reduce people 
to replaceable parts of a state maAin* 

Mr. Koiakowski says that the third 
needed revision of tire Enli ghtenment 
legacy concerns historical conscious- 
ness. Enlightenment confidence became 
hubris, fljgmigctng the past as a hwp of 
ignorance and superstition. What we 
learn from history is not technical guid- 
ance for governance, like consulting a . 
m annul to fix a machine. We study his- 
tory to Jeam who we are. A sense erf 
history is practical in this sense: The 
most consequential leaden often are 
those — Oiurchill, de Gaulle — most 
conscious of the stream erf history. 

Mr. Kolakawskfs angular face often 
has the expression of a-hawk that has 
just heard an amusing jest about hawks. 
He mice wrote that “philosophers nei- 


ther sownornarvest, they just move the 
soil around." Not true. They cannot 
know tbe distant harvest of the thoughts 
they sow, but the harvest is reaL That the 
US. government, through the Jefferson 
Lecture, honors thinkers of Mr. Kola- 
kowski’s stature suggests that tbe seeds 
do not fall in America on stony ground. 

Washington Post Writers Group. 
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LETTERS TO THE EDITOR 


Defending West Germany Means Defending Norway 

Regarding “For a Coalition to Defend West German/' (April 26) by WUBam Pfqff: 

Many Americans ignore geogxapluca] security is vital to the United States and 
realities and tbe implications for NATO that continued American guarantees for 
of the Soviet naval buildup. Mr. PfafFs the defense of Western Europe are nec- 
stated concern is the security of Central essary if the region’s defensive capabih- 
Europe, limited to the security of West ties are to be credible. 

Germany. To make American unilater- But from this realistic point of depar- 
ahsm more legitimate he proposes to ture, Mr. Pfaff wanders. What makes the 
redefine NATO, making it into a simple American military guarantees for the 
agreement by a coaGtion of interested defense of Western Europe credible is a 
powers to guarantee tbe security of the viable power projection across the At- 
FederaT Republic of Germany. lantic. Block that power projection in 

Mr. Pfaffs line of reasoning is as peacetime and lose the naval capabilities 
follows: If West Germany is secure, Eu- to control the North Atlantic sea-lanes 
rope is secure. If West Germany is in- in time of war, and the European-U-S. 
secure, not only Europe but the United strategic relationship crumbles. 

' States is threatened, since there is no Thu is nor the age of massive retaha- 
grealer potential danger to the United rioo. Take a look at tbe map of all of 
States than for the resources of Central Europe and observe that, as seen from 
and Western Europe to fall under the Moscow, Norway constitutes almost 
control of a hostile Soviet Union. It half of Europe's coastline to tbe Atlan- 
fofiows from this that Western Europe’s tic. Take a look at the Soviet naval 


A Superstition to Outgrow 
And a Bond to Let Loosen 


buildnp during the past IS years and 
notice tbe tremendous increase in Soviet 
□aval capabilities. Take a look at the 
figures for the Soviet North Fleet in the 
Murmansk area, and the pattern of Sovi- 
et naval exercises in recent years, and 
realize tire obvious Soviet attempts to 
become capable of controlling the North 
Atlantic sea-lanes. Give the Soviet 
Union access to and control over the 
Norwegian coastline, and the Soviet 
ability to control the North Atlantic will 
be virtually guaranteed. So much for 
America's role in the defense of Western 
Europe. And so much for Western Eu- 
rope as we know il Mr. Pfaff in effect 
outlines a script for achieving Soviet 
pre-eminence in Europe by blocking 
America’s access to Europe. 

A credible defense of Central Europe 
cannot be achieved today without simul- 
taneously guaranteeing a credible de- 
fense of Norway. Four miQion Norwe- 
gians cannot on their own defend a 
territory as large as Denmark, the Neth- 


By Ellen 

B OSTON — We are crossing the in- 
tersection together. My hand goes 
out to her as if she were about to dash 
mindlessly in front of tbe next car. The 
girl by my ride recognizes this familiar 
gesture. Mocking and humoring me, she 
takes my hand as we crass the street 
I have been a mother now for almost 
17 Mother’s Days. Tbe daughter I am 

wanting with is just short of being a 
woman, a voting, consenting, certifiable 

MEANWHILE 

adult. She crosses oceans without my 
hand on her shoulder. It is time for me to 
outgrow this habit of protectiveness, this 
superstition that mothers have the pow- 
er to shield their children. 

I have the sense that I am going 
through a stage. I wish there were a 
name for this time of motherlife. We 
divide childhood into stages but, in 
some false economy of language, we 
have only one word for the mother of 
babies and teen-agers and adults. Tbe 
cards aa sale in May are addressed sim- 
ply, interchangeably to Mom. 

In our vocabulary we harbor the out- 
of-date notion that a child grows up 
while a mother stays tbe same, a perma- 
nent fixture of certified adulthood, per- 
forming the same drills in the same way, 
year after year, for infant and adoles- 
cent. But it doesn’t work that way. 

The stage 1 am in requires drill at 


erlands and West Germany combined, 
even with a strong national defense. Col- 
lective Western security which includes 
Norway and implies a credible capabili- 
ty to reinforce Norway in case of war is 
vital in a Western strategy capable of 
guaranteeing Western control of the 
North Atlantic sea-lanes and, thus, the 
security of Central Europe. 

BAARD B. KNUDSEN. 

Institute erf Political Science, 
University of Odo. 

'Gel Out of the Light 9 

Russell Baker has some facts wrong in 
his April 30 column. Archimedes was 
bom circa 287 B.C. and could not have 
been visited by Alexander, who had died 
in 323 L.C. The statement to Alexander 
(“Get oat of tbe light]*) was made by 
Diogenes — who lived in a band. Alex- 
ander could not stand in his doorway. 

HANS-OTTO HARBERTS. 

Hamburg. 


Goodman 

letting go. It does not coate altogether 
naturally to all of us. Women are, after 
all, wrenched into motherhood abruptly 
with that awesome birth-day gift of a 
dependent We are expected to come 
equipped with emotional superglue to 
ensure our children’s survival. 

With difficulty sometimes, we begin 
motherhood by bonding our own lives to 
those of our children. Then, year by 
year, we are told to let tbe bond grow 
more and more elastic. In an earlier 
Stage of mothmhood, when my deepest 
desire was to have a angle, uninterrupt- 
ed bath. I bad no idea bow tricky, how 
delicate this letting go would be. 

t Jnlng one shelf in my office is a 
batch of new books, all devoted to the 
subject of raising teen-agers. In the 
tough-love vernacular of the times, the 
mother is told to keep (he lid on, hold 
tight the reins of authority, ride the 
youngsters through this threatening ter- 
rain. The books read as if the age of 18 
could be postponed indefinitely. 

I don't see mothering quite like that, 
never did. These are the years when we 
slowly, carefully, transfer power over our 
children ro our children. At best, when il 
works, the controls aren't wrested from 
us in some primal struggle between the 
generations, but are shifted 
But I know it doesn't happen easily. 
Growing up is no easier the second time 
around. Mother and child both trip over 
the ambivalence that litters the passage- 
way. There is both pride and a sense of 
loss for mothers who watch their chil- 
dren take charge. For the young, a heady 
sense of independence is often dotted 
with nostalgia for childhood. 

It is never entirely clear that our chil- 
dren are really ready to go or that we are 
really ready to let go. If little is said 
about children at the cusp of adulthood, 
even less is said about the 17th, 20th, 
30th Mother’s Day in a woman's fife. 

I cannot fully chart the terrain of this 
mothering time. My sentiments will not 
Gt on a rank But I do know that at the 
other end of the stage I am going 
through, most mothers hope they wifi 
have enabled rather than prevented this 
growing up. We want to be like the 
mothers we want to have: trusted re- 
sources in our children's lives. 

We want to be (he home they can 
come to. the base they can touch, the 
love they can count on, the place where 
they feel good about themselves. What is 
left at the end of this stage is, after all, 
a relationship. Even a friendship. 

We cannot get there without letting 
go- Bui sometimes, if we are good 
enough friends with our children, we can 
still hold hands crossing the street. 

Washington Post Writers Group. 


Shcharamky Urges U.S. to Press Soviet 
To Relax Rules on Jewish Emigration 


By David K_ Shipler 

New York Tunes Service 

' NEW YORK — Anatoli B. 
jhcharansky, the former Soviet po- 
itical prisoner, has urged the Unit- 
. xl States to maintain, public pres- 
'.□re on Moscow to relax 
" estrictions on the emigration of 
_'ews from the Soviet Union. 

The 38-year-old human rights 
ictivist said Friday in an interview 
hat quiet diplomacy would be ef- 
eciive only amid public cam- 
iaigns. 

He said he planned to discuss 
bat strategy when he meets with 
1 resident Ronald Reagan in Wash- 
ington this week. 
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Hmchd Bernard! 

as Tevye in 1967 

Serschel Bernardi 
3iesinU.S. at62; 
Character Actor 

New York Timet Serna 

NEW YORK — Herschel Ber- 
^ardi, 62, a character actor best 
">wn for his starring role in the 
jusical “Fiddler on the Roof,” 
ied Friday of a heart attack at his 
ome in Los Angeles. 

His death was reported in Los 
.ngeles by his agent, Charles 
- tern, who said Mr. Bernardi died 
1 his sleep. 

Mr. Bernardi, husky and beard- 
d, was a versatile actor with many 
jles to his credit. But it was as 
evye, tbe poor milkman in the 
amici of Anatcvka, that audiences 
;rnembered turn most fondly. 

The character had been created 
n Broadway by Zero Mostel, who 
as followed on the boards by Lu- 
ler Adler. As the third Tevye. Mr. 
ernardi played the role 702 times 
n Broadway over three years, 
arting in November 1965. 
Among bds more recent film 
■edits were “A Cold Wind in Au- 
jsi" (1961), “Irma La Douce" 
963) and “The Front" (1976). 


Mr. Sbcharansky was freed by 
the Soviet Union in February as 
part of an East-West prisoner ex- 
change. He arrived Thursday from' 
Israel, where he has been living, on 
his Gist visit to the United States: - 

“1 am not a political adviser," be 
said. “I am afraid to give any con- 
crete political advice. 

“Bat in principle, I can say that 
to let the Soviet Jews go is a very 
hard problem for the Soviet Union. 
You mustn’t thmk that it’s amply a 
problem of setting the Soviet Jews 
for some good pnee." 

In the United States, Mr. 
Sbcharansky said, “The law is 
something that defends the individ- 
ual against the possible arbitrari- 
ness of (he stale." 

He said the opposite is tbe case 
in the Soviet Union, where “the 
individual is part erf the system" 

“Even in this system," tie said, 
referring to Soviet society, “appear 
people who really become individ- 
uals, who dare to decide what to 
say, what to think, and dare to 
decide where to live. 

“It’s amply dangerous for this 
system. It threatens the very princi- 
ples on which this system is built." 

Mr. Sbcharansky said that as a 
remit, the Soviet authorities agree 
to emigration “only in the case 
when the losses to them if they 
wouldn’t will be even bigger." 

He urged that improved East- 
West relations in Gelds of interest 
to Moscow, such as trade and arms 
control be made contingent on an 
improved human rights policy. 

He emphasized mat tie was not 
advocating military hostility to- 
ward Moscow. 

“With all my devotion to the idea 
of letting Soviet Jewry go, I can’t 
dare to put the question in such a 


way that let’s have the third world 
War, or let’s let the Soviet Jews go,” 
. Mr. Sbcharansky said. 

“On the other hand,” he said, “I 
think that no serions agreement 
should be signed, with the Soviet 
Union until there is some level of 
mutual trust" 

■ 300,900 Attend Rally 
About 300,000 Jews cheered Mr. 
Sbcharansky outside, the United 
Nations on Sunday as be told them 
he fdt solidarity with them in his 
prison cell in the Soviet Union, 
United Press International report- 
ed from New York. 

“AH the resources of a super- 
power are not enough to isolate a 
man who hears the voices of free- 
dom, to isolate a Jew who is in 
solidarity with his people; a voice 
he bears in the very chambers of Ms 
cefl,” Mr. Sbcharansky said. 

Mayor Edward L Koch said at 
least 30&00O people crowded into a 
four- block area from the United 
Nations to midtown Manhattan for 
the 15th annua l “Solidarity Sunday 
for Soviet Jewry." 

For tbe previous nine years, a 
photograph erf Mr. Sbctiaransky 
bad hung over tbe rallies, a symbol 
of the “refusenik” movement 
Mr. Shcharansky urged the 
oowd to press the U.S. government 
for political and economic sanc- 
tions against tbe Sonnet Union on 
tbe betialf of Jews who are trying to 
emigrate to LsraeL 

DEATH NOTICE , - 

LESLIE L. KAYE, 

the sculptor, XeA friends' on 

May 9, 1 986, al AUeroomr- Theory 
01630. The funeral win be ai-Jp-in. Tues- 
day, May 13, at the Tbdiy cemetery. 
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Madrid: open 24 hours a day. 


You could say that Madrid never doses. Not even by night. 

After dinner, the city, instead of sinking into dreams and 
shadows, is flooded with thousands of people.seeking to pro- 
long a day of fun. 

This is the moment when hundreds of doors open: discos, 
pahs, five music... etc. 

Near the Prado Museum the open-air terraces of the most 
bustfing cafes in the dty are filled with people who want to have 
a drink under Madrid's star-filled skies, on a pleasant cool night. 


If you are hungry, who cares that it’s past 3 a.m.? There 
are still places where you can get a tasty dish of homemade 
food, to re-charge your energy until dawn. 

Night owb can go to one of the typical “churros" places in 
the old Madrid, for a cup of our marvelous hot chocolate, and 
Madrid’s typical snadr - the churros, a freshly-made miller. 

The nights of Madrid offer so many possibilities, it's hard 
to rests their attractions. But why resist? There will be plenty of 
rime to rest After all, that’s what the siesta was invented for. 



csfM 


Spain. Everything under the sun. 
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Philippines’ Military 
To Investigate Officers 
Accused of Corruption 


The .issodated Press 
MANILA — The military creat- 
ed a board cm Sunday to investigate 
officers accused of stealing govern- 
ment money during the rule of Fer- 
dinand E. Marcos. 

The armed forces chief of staff, 
General Fidel V. Ramos, said “it's 
possible” that the former military 
chief. General Fabian C. Ver, and 
other officers who fled with Mr. 
Marcos to Hawaii would be cov- 
ered by the investigation. 

He said that “a couple” of senior 
officers placed under house arrest 
after Mr. Marcos was deposed in 
February also could become tar- 
gets of the investigation, but he 

refused to identify them. 

'The armed forces of the Philip- 
pines must take the first step in 
cleansing its ranks of individuals 


Mubarak Meets 
With Hussein 

Reuters 

AMMAN, Jordan — President 
Hosoi Mubarak of Egypt arrived in 
Jordan’s Red Sea port dty of Aqa- 
ba on Sunday Tor talks with King 
Hussein. 

An official in the presidential 
party, contacted by telephone from 
Amman, said Mr. Mubarak would 
return home later Sunday. 

The two leaders, who last met in 
Cairo in March, have exc h a n ged 
frequent visits since September 
1984. 


who may have acquired Ul-gotten 
wealth.” General Ramos said. TYe 
have detected some anomalous 
practices.” 

General Ramos said that the mil- 
itary decided to conduct its own 
investigation because, of com- 
plaints received by President Cora- 
2 on C- Aquino's Commission on 
Good Government about corrup- 
tion in the armed forces. 

The investigation, the general 
said, would look into such things as 
overpricing of supplies and con- 
struction materials, kickbacks or il- 
legal commissions, and misuse of 
government money. 

He said the military was interest- 
ed not only in cleaning up its ranks 
but also in recovering the stolen 
wealth, “since that is aimed forces 
property." 

General Ramos said the board, 
to be called the New Armed Forces 
of the Philippines Anti-Graft and 
Corrupt Practices Board, will have 
seven members, five of them retired 
generals and the others colonels. It 
wifi be headed by Brigadier Gener- 
al Manuel Flores, a former superin- 
tendent of the Philippine Military 
Academy. 

Meanwhile, more than 6,000 
Marcos supporters held a peaceful 
rally Sunday after persuading dty 
officials that they would prevent 
the violence that has marked previ- 
ous demonstrations. 

The loyalists, whose last two ma- 
jor rallies were broken up by po- 
licemen firing water cannons, 
heard several speakers describe 
Mrs. Aquino as a “dictator.” 



Redly in South Korea Ends in Violence 


bmlmai/Mn 

General Fidel V. Ramos announces (be formation of a 
board to investigate corruption among military officers. 

AQUINO: Wariness Toward U.S. 
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(Continued from Page 1) 

Mr. Laurel had “spoken rashly” 
and “committed a gaffe." 

But the cobwebs of doubt re- 
main, and they are mutual At the 
news conference that concluded his 
visit. Mr. Shultz praised Mrs. 
Aquino’s warmth, dignity and 
qualities of leadership. But he also 
raised eyebrows among Filipinos in 
going out of his way to praise Mr. 
Marcos for avoiding bloodshed 
during his final hours in power. 

In fact, according to accounts 
emerging in Manila, Mr. Marcos 
repeatedly issued orders to fire on 
the rebel soldiers who were sur- 
rounded by crowds of civilians, 
only to have his orders ignored. 

Mrs. Aquino differs from Mr. 
Marcos in her determination to rec- 
oncile the political right, which her 
predecessor represented, with the 
left But in addressing the very 
problem that led to the withdrawal 
of U.S. support from the Marcos 
government, she has created some 
uncertainty. 

At a May Day rally, she worried 
some of her supporters by appear- 
ing on stage with two Communist 
leaders whom she had released 


from prison, and by sitting, howev- 
er unwillingly, through & rendition 
of the “Internationale,” the revolu- 
tionary hymn. 

She appears to have only the for- 
mal support of many in the mili- 
tary, and little support from U.S. 
diplomats, for her attempt to ar- 
range a cease-fire with Communist 
insurgents. 

Her government's public debate 
over whether to honor about S26 
billion in foreign debts inherited 
from Mr. Marcos has dampened 
for the moment the dimaie for for- 
eign lending and investment. 

And although her position on the 
two large U-S- bases in the Philip- 
pines does not differ significantly 
from that of her predecessor — she 
says she wifi review the base agree- 
ment when it expires in 1991 — this 
question, too, remains an uncer- 
tainty for the United States. 

However, the wariness with 
which the two governments view ' 
each other is not altogether a disad- 
vantage for Mrs. Aquino, as she 
seeks to retain the support of both 
right and left in the Philippines. 
Leftist demonstrators can no long- ' 
er use the description “U^.-Mar- 
oos dictatorship” as arafiying cry. 


By Gy de Habermaxi 

Afcw York Times Service ' 
MASAN, South Korea — A 
peaceful anti-government rally and 
inarch by thousands of South Ko- 
reans ended' with riot policemen 
firing tear gas to disperse several 
hundred students who attacked 
them with sticks and rocks. ' 

So much tear-gas was used Satur- 
day that fumes .filled the broad 
streets of .this' southern industrial 
city for hours. The police reported 
that 20 officers were injured and 28 
students arrested. 

But the protest was orderly for 
the most part, buoying dissident 
politicians who have recently called 
rallies to press demands for consti- 
tutional change to allow direct elec- 
tions before President Chun Doo 
H wan’s term expires in March 
1988. 

. The opposition leaders regarded 
Saturday’s rally as a test of their 
ability to maintain nalm after a 
pitched battle in the port of Inchon 
on May 3 caused one of the most 
violent political episodes in South 
Korea in recent years. 

In Inchon. 20 miles (32 kilome- 
ters) west of Seoul, militant stu- 
dents and - workers threw 'gasoline 
bombs and rocks at riot police, who 
responded with volleys of tear-gas 
grenades. More than 100 people 
were wounded, many of them offi- 
cers, and ISO people were arrested. 

After the violence, the govern- 
ment called on the opposition New 
Korea Democratic Party to caned 
plans for the gathering Saturday in 
Masan, the seventh in' a series of 
rallies that have drawn unexpected- 
ly large crowds nationwide. 

Home Minister Chung Suk Mo 
warned Friday that'“an unhappy 
situation is expected” in Masan. 
Some opposition politicians were 
concerned that a repeat of the In- 
chon incident could lead to a fur- 
ther crackdown on dissent. 

But an indoor rally of about 
15.000 people Saturday in this 
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Demonstrators march through the streets of Masan chanting “Down with dictatorship!” 


city's sports complex went peace- 
fully. as did a subsequent march 
through the streets by 20,000 or 
more anti-government demonstra- 
tors. Thousands of Masan's 
460,000 residents watched from 
curbsides and roofs and in the 
packed streets, where they were of- 
ten indistinguishable from the pro- 
testers. 

Kim Young Sam, a leading dissi- 
dent politician, said: “Today was a 
watershed. I think the mood here 
indicates that the government must 
change the constitution soon.” 

He said that the opposition par- 
ty, composed largely of moderates 
contesting Mr. Chun’s authoritar- 
ian rule, had received assurances 


from militan t students at Seoul Na- 
tional University that they would 
control the violence. 

Students and politicians are di- 
vided on ideology and tactics. Stu- 
dent activists, in language far more 
aggressive than that of the politi- 
cians, denounced Mr. Chun, the 
United States and the opposition 
party itself for being too eager to 
co m pr om ise with the government. 

. Some of the more extremist cam- 
pus groups, including one called 
Mmmintu and another known as 
the United Minjung Movement for 
Democracy and Unification, have 
also sought confrontations with the 
police to dramatize their cause. 

On Saturday, when the politi- 
cians and roost of their supporters 


had drifted away, several hundred 
militant young people squared off 
against rows of hdmeted. shHd- 
carrying officers who had enured 
from side streets. It seemed to wit- 
nesses that the students were look- 
ing for a fight 

Some charged into the phalanxes 
of riot policemen, smashing staves 
against the shields. Others threw 
objects, while still others set strips 
of doth on fire and threw them at 
the officers. 

Forty minutes later, the police 
put on gas masks and fired at least 
two dozen tear-gas canisters into 
the crowd, dispersing it immediate- 
ly. Policemen patrolled the streets 
well into the night. 


Ershad Asserts His Parly Will Be Able to Rule 
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The Associated Press 

DHAKA, Bangladesh — Presi- 
dent Hussain Mohammed Ershad 
has that said his Jatiya Party wifi be 
able to carry out his policies in 
parliament even though it appears 
that the party has not won a two- 
thirds majority in last week’s elec- 
tions. 

General Ershad said Saturday 
that he did not expect problems 
from the military, through which he 
has ruled, because his Jatiya Party 
will not have total control of padia- 
ment 

“My mood is the military’s 
mood,” he said when asked to as- 
sess the reaction- of army leaders to 
the results of the election, which 
were worse than predicted “We 
wanted this election to be hdd.” 

There have been fears that the 
military might withdraw its sup- 
port for General Ershad since he 
did not manage to get a two-thirds 
majority in parliament, which some 
view as n e cessary to rule the coun- 
try. 

[With results counted in 245 of 


the 300 seats at stake, the Jatiya 
Party had 118, Reuters reported 
from Dhaka on Sunday. The main 
15-party opposition alliance took 
87, of which 67 went to its major 
gfoup, the Awami League. 

IJhe Awami League has accused 
Jatiya supporters of widespread 
fraud and demanded a new vote in 
100 constituencies. The Election 
Commission said it -has ordered 
new pofls oq May 1 9 in 37 constitu- 
encies where voting had to be sus- 
pended Wednesday because of vio- 
lence.] 

At least 12 persons died in vio- 
lence during the election. Small 
bombs were tossed to frighten 
away voters, polling stations were 
seized by thugs and ballot boxes 
were stuffed with fraudulent votes. 

General Ershad defended the 
elections as fair and said his own 
party would have won more than 
200 seats if the Awami League had 
cot resorted to vote-rigging. 

The president did not indicate 
when the martial law he imposed in 
1982 would be lifted, although he 


insisted that the purpose of electing 
a parliament was to return the 
country to democracy. 

He raid be would let parliament 
decide When to bold pr esidential 
elections, which he has said were 
necessary before martial law could 
be ended 

General Ershad made it dear 
that he expected the Jatiya Party, 
which was created, in January 
shortly before he announced the 
elections, to be able to control most 
parliamentary actions. 

He said there were indications 
that the Jatiya Party would gain 
about 150 of the 300 elected parlia- 
mentary seats in national elections 
hdd Wednesday. Thirty other seats 
are reserved for women to be cho- 
sen by the elected members, and 
presumably most will go to Jatiya 
supporters. 

General Ershad said he expected 
the leader of the Awami League, 
Sheikh Hasina Wazed, and other 
coalition members to take their 
seats in parliament. “After 10 years 


out of power, they will not just 
throw this away,” be said. 

The general also raid he hoped to 
give parliament more power. He 
noted that the Bangladeshi Consti- 
tution gives enormous powers to 
the president and said, “It is impos- 
sible for one man to run a country.” 

Meanwhile, the opposition Ban- 
gladesh Nationalist Party an- 
nounced that its leader. Khaleda 
Zia, was freed Saturday after six 
days of bouse arrest. 

Soviet and Indonesia 
Sign Trade Agreement 

Return 

JAKARTA — A Soviet trade 
delegation has signed an agreement 
with Indonesia to exchange ecu 
nonxic information and increnae 
contacts. 

The four-man delegation from 
the Soviet Chamber of Commerce 
signed the agreenrcii on Saturday. 
The two sides will exchange eco- 
nomic and trade information- 
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$40 Million a Year, U.S. Estimates 


SHUTTLE: FOOD 111 EC Nations Will Ban Fresh Food Imports From Eastern Europe 


Panel Is Critical 


% 


the island where Colombia, Pana- 
ma* Venezuela and Mexico started 
the effort, have bees malted for 
months. ‘ 

Nicaragua agreed to sign a Sep- 
tember version of the treaty 

that others, at the urging erf the 
United States, condemned as lack- 
ing an adequate verification sys- 
tem. " / - 

Subsequent negotiations pro- 
duced tentative agreement on veri- 


• ~ By Joanne Q m a n g ; 

WmhbtgUHt Post Service 

- WASHINGTON — The State 
\i pepartmeiatfias estimated that it 
- - Would coat $40 mOBon a year and 
^-require; 1,300 permanent observers 
ensure compliance with any 
^Central American p eace treaty, ac- 

porduig to a recent analysis. . 

~ZZ- Such an- anangement,- which the 
/ •."dqjartmeflt said would cost S9.2 
-.-jmflKcor toestibiisb, is expected* to 
“ '"-he proposed by UJS. allies in -the fication in a September 1985 Can- 
’’ „ region during the next three weeks tadora draft, but the State 

port of the final Contadora pact 
“4 negotiations. Negotiators hope to 
A? finish by June 6. 

”* ^ Richard G. Lngar, Republican 
of Indiana and ffl a ip w ft n of the 
. Senate Foreign Relations Commit- . .. 
ieersod that Philip C. Habib, the- U.S. representative to the Unit- 
■ UjS. envoy, in ed N ations , of seeking support for 

- with the presidents of El Salvador, a Latin American (mhtaiy force to 
Honduras, Guatemala «nd Costa invade Nicaragua, United Press ht- 
;'Rica. had “succeeded in getting a tenutional reported from Mana- 
ges! recognition of what is needed” 
in a treaty.. 

Mr. Lugar, who returned from 
Central America on Friday, said 
the United States would support 
any treaty that contained arifqfmtfr 
verification and enforcement pro- 
cedures and that pushed Nicaragua 
toward democracy. - 
The Contadora talks, named for 
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Pastora Loses 
:• 7 Leaders to 
Larger Group 

By Marjorie Miller 

Lea Angela Times Service 

SAN JOSE. Costa Rica — The 
top commanders of the Nicaraguan 
guerrilla army of Edfcn Pastora Go- 
mfez have abandoned their leader to 

join forces with the largest rebel 

. . -group, the United Nicaraguan Op- 
, position. 

The Reagan . administration, 
-i which backs the larger group, had 
long pressed for an alliance of anti- 
Sanmnist organizations. 

But some sources involved in the 
commanders’ shift said that, rather 
. than reflecting a desire for unity, it 
stemmed from a crisis caused by 
- lack of economic resources. 

Mr. Pastora’ s Grid commanders 
signed a communique here late Fri- 
day saying that the United Nicara- 
guan Opposition, an alliance of the 
major Nicaraguan rebel groups, is 
“the option to unite the combat 
forces to guarantee success” in the 

battle to overthrow the Sandinisi 

government in Managua. 

■- The move minimal*-* the latest 

w of many efforts to unite the rebels, 

• who have been divided by leader- 



Ed6n Pastora Gkxn&z 


ship struggles and differences over 
politics and strategy. 

The shift by the commanders 
comes as the Reagan administra- 
tion renews its efforts to win ap- 
proval in the Hoose of Representa- 
tives for $100 milli on in military 
and other economic aid for the re- 
bels. 

Six of Mr. Pastora’ s seven field 
commanders- signed the communi- 
que and a spokesman said the sev- 
enth would join the others but did 
not want to sign the WHwiwnniqitA 

Jos6 Davfle, a representative of 
Mr. Pastora's organization, indi- 
cated the drift was one of economic 
necessity. 


about his allegation. Mr. Walters is 
currently on a trip to Brazil and 


Department - analysis found that 
proposal “virtually silent on the 
crucial details of- staffing, powers, 
resources and access” 

[President Daniel Ortega Saave- 
dra has accused Vernon A. Walters; 


gua. 

[“It would never even occur to us 
that in the next Contadora meeting 
we would accept the disarmament 
of Nicaragua, while the U.S. envoy 
is going around trying to form a 
military force to invade Nicaragua 
or to cover up an invasion,” be said 
in remarks published Sunday. 

[Mr. Ortega provided no details 


Nicaragua has pledged to si gn 
the latest draft if the United States 
agrees to halt aid to the rebels. Mr. 
Habib has said that mili tary aid 
would cease if Nicaragua signed 
the final Contadora treaty and 
abided by it. 

The Slate Department analysis 
calls for a version of the Sinai Mul- 
tilateral Force and Observers sys- 
tem, which monitors compliance 
with a treaty under which Israel 
returned to Egypt 

That system involves 3,000 peo- 
ple, indndrng 2,600 soldiers, from 

11 nations and crisis S90 million a 
year, paid equally by die United 
States, Egypt and Israel . 

The .Contadora treaty involves a 
much broader list of agreements. It 
would halt weapons purchases and 
lower arms levds, require the de- 
parture of foreign troops and advis- 
ers, ban foreign bases, prohibit 
support for cross-border insurrec- 
tions and set up procedures for 
internal democratization. 

The projected S9.2-mifljon start- 
up cost indndes $8 million, for vehi- 
cles. and the annual $40 nnBion 
cost includes $15 million fra- "heli- 
copter cxmtracts.” 

The "most important structural 
element’' of verification is to keep 
separate the investigating process 
from the process of resolving dis- 

§ utes and levying punishment, the 
[ate Department analysis said. 
The current, treaty draft merges 
dine functions in one body. 

The analysis said that investiga- 
tors need staff, finan cing, logistical 
support and guaranteed access 
throughout the region, with no po- 
litical body above them. 

■ U.S. Attaches Detained 
Nicaragua has said that two tmh- 
lary attaches from the UJS. Embas- 
sy were hdd briefly by government 
troops while in a war zone without 
authorization and that a protest 
note had been sent to the embassy 
accusing the two of spying, Reuters 
reported from Managua. 

The note, made available to re- 
porters Friday, said Colonel Alden 
Cunningham and Captain Barbara 
Sims were stopped Tuesday 155 
miles (250 kilometers) Dortbeaa of 
Managua while traveling in a vehi- 
cle with diplomatic license plates. 

The note said the two were de- 
tained briefly and told to retain to 
Managua. . 

"Because they are U.S. military 
nfficinl*, the government of Nica- 
ragua has every right to assume 
they were engaged in espionage,” 
the note said. 

A UJS. Embassy spokeswoman 
had no comment. 


(Ctaffined from Page I) 
investigators and not initially sup- 
plied by NASA, which showed that 

the Marshall Space Flight Center 
in Huntsville, Alabama, had im- 
posed a “kun<± amstramt” on the 
shuttle’s booster rockets last July. 

The constraint required that 

problems in the rocket joints be 
fixed before the rockets could be 
allowed to fly again. 

That constraint was imposed, 
and then repeatedly waived, by 
Lawrence B. MuQoy, the manager 
of the booster rocket program at 
Marshall Documents indicated 
that the constraint was removed 
entirely shortly before the Chal- 
lenger launch, but NASA officials 
said thc documcnts were in error. 

Mr. Mullcy said that the waivers 
were granted because each succes- 
sive flight of the shuttle indicated 
that it was safe to continue flying 
while wade on the problems contin- 
ued. 

"All you did . on .these waivers 
was to waive it,” Mr. Rogers said. 
“W.e don’t see any examples of cor- 
rection.” 

Mr. Malloy replied chat further 
tests were made after each flight. 

Mr. .Rogers later suggested that 
NASA had been “tacky not toh ave 
a loss of mission and crew” cm an 
earlier flight. 

Although Mr. MnQoy said that 
all officials involved were aware of 
the history of problems with the 
joints, Mr. Rogers said that the 
evidence was “pretty well glossed 
over”, by the space flight center: 

Commission members and staff 
repeatedly suggested that Marshall 
had deliberately decided not to re- 

a the rocket problems in fnQ 
to higher NASA nffiriahi in 
Houston and Washington- 
Randy Kehrh, a staff investiga- 
tor, said that the commission had 
information that, in 1982 and 1983, 
Mr. Muncy’s office at Marshall 
and the shuttle manageme nt offi- 
cials at Houston made a "conscious 
decision” that Marshall would not 
report rocket problems discovered 
after each flight “to the same de- 
gree” as in the past. 


(Couthmedfrom Page 1) 

ccptable in fruits and vegetables. 

Italy, the continent's largest pro- 
ducer of fruits and vegetables, is 
arguing that the radkractindty levels 
proposed by the community would 
<ti$crinmiafe against Italian agri- 
culture. It contends that looser 
standards were applied to milk 
from northern Europe. 

“It means that the West Ger- 
mans can sell their milk, but we 
can’t se& our vegetables,” said an 
official of Italy’s Civil Protection 
Mutisuy- 

Italy said it was not seeking to 


ive; and that it planned to 
destroy such products. It said its 
mam complaint was that the EC 
Standards would harm Italian agri- 
culture far more than the agricul- 
ture of other countries. 

Fiance imposed its own unilater- 
al ban Friday on food and fresh 
vegetables from Eastern Europe. 
SwniinT bans already been 
adopted by Italy, Spain. Austria 
and West Germany. 

The French decision came hours 
after a panel of nuclear experts for 
the Organization for Economic Co- 
operation and Development con- 
chided m Paris that the Soviet reac- 
tor accident had caused “no 
significant risk to public health” in 
any of the 24 member countries. 

A conramniqufc issued late Fri- 
day by the French Agriculture 
Mmistry reversed Fiance's previ- 
ous stance that such a ban was 
unnecessary and unduly alarming. . 

Political commentators in 
France suggested that the action 
was prompted by pressure from 
ecological groups for stronger ac- 
tion and widespread criticism of 
Prance’s position in both the con- 
servative and leftist press. 

The strongest and earliest action 
was taken by Italy, winch banned 
its own leafy produce and recom- 
mended restrictions on consump- 
tion of milk by pregnant women 
and children under 10. 


EXPEL: 


ie ' as m me past. o ■ - t 

Engmeera ‘parched 9 Syrian s to Leave 


David & Sanger of The New York 
Times reported from Washington: 
The rocket engineers who told 
the Rogers panel in February that 
they had argued strenuously 
a gains t la unching the shuttle in 
cold weather Jan. 28 have sow tes- 
tified that they have been punished 
for their testimony by their em- 
ployer, Morton UnokoL 

In testimony given at tbe May 2 
session, the engineers, whose warn- 
ings the night before the launching 
were overruled by Morton Thiakol 
managemen t, said that in recent 
months they had been stripped of 
their authority, deprived of their 
staffs and prevented from seeing 
critical data about the Challenger. 


(Cont inued from Page 1) 
boarded an El AI flight to Ted Aviv 
from Heathrow Airport 
Mr. Hindawi’s brother, Ahmed 
Nawaf Mansour Hasi, is one of two 
persons hdd in West Berlin for the 
discotheque bombing April 5. 

West German police have said 
that Mr. Hasi, while denying par- 
ticipation in that attack, has con- 
fessed that be and his brother 
planned the bombing March 29 of 
the German- Arab friendship soci- 
ety in West Berfin. 

Police said Mr. Hasi told them 
the explosives for the friendship 
society bombing had come from 
the Syrian Embassy in East Berlin. 


Po&tidans in Italy suggested that 
its stringent stance was motivated 
partly by embarrassment over (he 
unrelated methyl-alcohol contami- 
nation of some Italian red wines. 

In West Germany, some state 
governments have imposed much 
stricter standards than (hose sug- 
gested by the federal government 
Tbe state of Baden-WQrttem- 
berg, for example, has dosed pub- 
lic playgrounds and imposed its 
own ban on the sale of all leafy 


said electoral pres- 
sure from tbe anti-midear Green 
was a major factor in West 


Dr. V-rich Oberfaausen, rh*in\n m 

of tte Commission for Radioactive 
Protection, said: “1 have the im- 
pression that our government in 
Bonn is doing aQ right. Different 
German stales have overreacted.*’ 
At the other end of the spectrum, 
Annin Grass, a Social Democratic 
minister in the Hesse state govern- 
ment, accused the Bonn govern- 
ment of “scandalously minimizing 
the dangers” of the disaster. 


If West German experts and pol- 
iticians have left the public fearful 
with their contradictory conclu- 
sions, France is at the other ex- 
treme. 

About 65 percent of France’s 
electricity is generated by nuclear 

K , tile highest percentage in 
e. French government offi- 
cials have ptayed down any dangers 
and have released as hide informa- 
tion as possible. 

A headline Friday in the leftist 
daily newspaper Liberation read: 
"France, the European red light for 
information.” 

[The Central Service for Protec- 
tion Against Radiation on Satur- 
day released detailed information 
on radiation levels over France, 
United Press International report- 
ed from Paris. 

[The director of the service, 
Pierre PeHcrin, said tbe highest lev- 
els were recorded May 2, when ra- 
diation was 200 to 400 turns higher 
than normal. By Tuesday, he said, 
radiation levels in the atmosphere 
bad returned to normal. 


{The center said previously that 
it had detected increased levels of 
radiation after the accident, but 
had emphasized that the levels rep- 
resented no threat to public health.) 

Britain, which often has viewed 
its island status as a form of salva- 
tion, has escaped the worst of the 
disaster and has taken few extraor- 
dinary measures. 

Spain also has largely been unaf- 
fected by tbe radioactive fallout Its 
Nuclear Safety Board issued a 
statement saying that Spanish pro- 
duce is “suitable for human con- 
sumption without any limitations.” 

But national boundaries hove 
been a doubtful way of measuring 
differences in radiation, as reflect- 
ed in Italy’s early ban on leafy 
vegetables, 

"Is it really credible,” said Giu- 
seppe Zamberietti, Italy’s minister 
of dvfl protection, “that Sardinian 
vegetables were contaminated but 
those from Corsica were not?” Sar- 
dinia is Italian territory, while tbe 
neighboring island of Corsica be- 
longs to the French. 


The Dorchester. 

The epitome of British tradition, 
service and hospitality. 



In the heart of Mayfair 
stands a living trad i non. 
The CVsnchestcr. A Regent 
hotel. Here, wu’ll find the 
highest standards of service 
and cuisine in London. 
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An Invitation 
to Oxford. 

The International Herald Tribune and Oxford Analytica 
present a special conference on 
} The International Business Outlook 

i-;:. Pembroke College, Oxford, September 24-27, 1986. 




Checking the heartbeat of an aircraft 


Sabena. 

Savoir falre In the air. 

Some of the pleasures of flying Sabena are provided 
by people whose feet never leave the ground 


But Sabena's ground maintenance crew are 
high flyers in their own field. Their experien- 
ced and highly qualified mechanics not only 
have a solid and demanding formation, but 
they are also constantly updating their skills. 

Wherever Sabena go, they are backed up 
by the competence and care of their skilled 
ground maintenance crews. That kind of care 
makes travel with Sabena a real pleasure. 


Departing, arriving, or connecting at 
Brussels international airport? The friendly, 
hassle-free atmosphere will delight you-and, 
it’s only minutes away from the heart of 
Brussels. 

On the ground or in the air, you can count 
on Sabena’s savoir faire. 

Your travel agent or Sabena office has all the details. 


Make sure you're booked aboard 


.GIAN WORLD AIRLINES 
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Wfeekly fntemaiioiial Bond Prices 

Provided by Credit Suisse First Boston Securities, London, Teh: 01-423-1277. 

Prices may vary accardhta to market conditions and other factors. 






jU Z. 

-H- ^ 




^ ■ i 


v(~" 


Ur 


*M*» 










MM 


>»f*A 










d iti 




Yu; •' 


V* 


M* y* 






** ‘ . uLrA,' 


Mu* 
Ate 
Mot 
F*C 
/SB 
■ Jon 

mriM> 

WV2FA 

7 %T 3 Mer 

UttW-W 

nw»Mo» 

WHMr 

SWM.M 


Ft* 
mnPK 
»fUw 
mvod 
» 77 Jol 
m,voci 

7% 77 Apr 
7 %TBApt 

a vjun 


■HTtABr 

TMktlfknr 
UUTSNov 
I»«Wv 
H HAM 
wwjw 


191 

152 

177 

M53 

992 

UN 

til 

\\» 

IM 

157 

144 

*45 

IB 

«M 

♦43 

1AM 

Mil 

IUI 

797 797 

IM 

» 

MS 

1398 

1440 

572 

US 

Ml 

Ul 

1197 

1231 

IUI 

091 

T2M 

UB 

797 

1154 

va 

Mi 

HUT 

inri 




rer 'H — rt * 


sc: 


see 


■?w T ' 


toll 


WLW '* 


ass 

Imp 

■rtd 




i T 

> i 

i T 

Ganodjon 



toom 

tonal 

WaOiar 

w 

Tutor 

fudaar 

ttBov 

hBcy 



"t ,; 




=E 




4*. 


•*-*1 


■> —t' i 




•>- 


V-T 


y^ 






s* 


r ^i r 






TIJui KUOOfl 

TSOel X* TTJ7HJ9 
WMr W TIM 1194 
KM W Nil ION 
KMT HU U 44 TO.TT 


1»D*e ta 1133X157 
«mo> «* mif mj* 
TIF* 91% ?_n J3J 
TSDOC n» 151 U2 
75 Od W7H 7JS 7-M 


M 

s TOO Wertd Bonk 

S 207 World Book 

14%2BS*p 

I1B% 


'95 





t IM World Boil 




M 


11% TO AW 




5 JMTfnrldBra* 

11% T9 Oct 

112% 

791 

iS 


11 T2FM 

III 


2 HB TMrtd Bade 

S SO Works Bad: 

ISUTlApr 

114% 


lS 




95 


nUTiS*. 

127% 


■D 


IKT4NB* 




5 300 World Bradt 

1B% TSJIri 




S BA WerMBa* 

ITVkTtram 




5 500 WbtMBo* 

unjni 


179 


S m torldBnM 

funowra- 

SWEDEN 

Ul 

190 


Ctt 


• .. 1 , 








•n 


War 112% 741 
ear 1U 731 
od m u 
Od Mi N37 
MV IN M 
AM IMA I2JI 
Jao in- ui 
tt> m ra 

» m w 

Dk W 10 
Way rn 72 
jol 167% 195 
DvC 107 % 

Ok K 7 H Ml 
MB* Hi 735 

PM no 1J9 
m m % aw 
mm is is 
Jui n» us 

u 

I8M TZM 
Hi IN 
IN MS 
UM IM 
105% 7M 
ru w 


1IM 190 
TSFM IU MO 
ITS Ma* HI* U 
TO JOB IW 171 
A27MOV HO* 7Jt 
NApr 100* 797 
ON MB* 9M 7JJ 
mow 705% 7X0 
•woa W7% 1893 
ATOFto W4Vi Ul 
MJtft H W 177 
TIPM MN »33 
7%71AUB TOWS an 
*%7I0ac 104 040 

0*7JBUr H2H 122 
IKCMOV tOt* Mi 
12 71 Apr 1«% 1054 
11% M Apr WO 792 
TOVI.TSJOB IM ON 

10 TSMor W 7_53 

NW19JMI MM 790 
■TkTl FM TO% 795 
TIN** 100% U2 
TiOd H7 an 
RT4TIM0V H7% 142 
7% TJ Jon NOVl 104 

TH-MIMT ms* ua 
11% T] APT 117% 7J0 
W VM07 U3% 1233 
U NJM HI OS 
n 77 oc* kh% ua 
U NFM in% 793 

IfSCS 3K S5 

70%-MTM 1H% 790 
nuieod me% 177 

UHT7APT H4« MJ2 

TT*TS«B- 111 1X1 

M*M TM% 1X7 
12 07 Apr 104 797 

THWJol 1*1% 7.14 
■Kit MB* Mi 
10%T4D*C 
17% M Od 


■ - — 


toW jM pit 


iii ! mn i 



non 

«*a 

Mol 

Ltfa Curr 

7.72 

932 

351 

73 1 

IN 

177 

7.1} 1190 
172 ua 

850 

sa 

113 

in 794 

UB 

1193 

197 

UM 

1091 7215 495 

191 

1843 

934 

1544 

754 

♦JO 

ax 

9J2 

1194 

1291 , 

♦9* 

HUB 

UM 

123* 

117 

M2 | 

1X3 

4JD 

732 TM ! 
A» 573 1 

n94 

un i 

797 

HLSS ! 

115 

XU7 

7JB 

toil 




BN Ml 

UUIU 

AM ui 

ilUM 

a a u 

a* u» s 

S- 55 

*8 J5 

ZN 


105% *N 
127 794 

MS W 
W 

IB 7 JK 
114% 127 
TT7 900 

w 55 

VN 
991 
♦23 
MJ4 

79* 


Nil MB 
dot in 
Nn US 
dra 150 
an 150 
dm WQ 
HUS dm 200 
KU3 dm IM 

HU7 dm a 
nn am 40 
1190 dra 7B 
iu an ig 
M.H nr a 
iui ran no 

U4* dm jo 

UA dm U 






__ __ on 2DQ 
*£ ran in 
mn dm an 

77* nn KB 
MB4 ran 2D0 
ran no 
7« ran 150 
AN ran 200 
79< ran no 
“ *n NO 
AM ran M0 

sm N 

KN ran 150 
«■» ran no 
*2 dm Mi 
<JS an Moskinbi 
an an no and ms* 


it 


791 
121 

7JI __ _ 

u SB 
mi 2® 
iw 2; 

934 J" 


DM STRAIGHT BONDS 2B 

dm uo 


94B "B 
I1U7 “ 

S 

AN S= 
992 H 
«40 

157 m* 

930 

Ul 

791 



M 


>lT/'~ J* i . * 

Ci ^! r f« . 


Od 
Dae no 
AM- n» 
Od W 
Mm 77% 
Od 177* 


Jan nj» 

s*a ias% 

oac 171% 

Jid H 

m w 

Jrai UM 

May M!% 



vrr*f* 






«A» dm no 
UM *» »• 

A" 22 IS 

7JB dm MB 
U «»1« 
UN *»“ 

1U9 un HO 

iui S! S 

KLM *JH0 

no am Jg 

1191 dm m 
9A g» 
u» dm no 
1224 dm m 

IM 2« 

111 

097 dm MB 
994 fi JO 
992 to » 
111 175 to * 
117 990 to m 
Ml. JNJ" 
US 791 to HO 
1191 to M 
1190 to HO 
HO ctm MO 
937 to W 

Wt to 




nw-uFtb 
OA-PM 
X7 lira 
n%T!Od 
<%T7Frt HO 
17* 23 Jut 109% 
I7%«Od. m 
UMSSDac OK 

THkTOMor no 

«% » Apt W 

WH20AM 107% 

n 7100 M9% 

u -oo Jen lima 


174 M9S to 201' 
A7BHJI to IS] 
1794 to W 
ifijo to »' 
TUB to ISO i 

i£ sis; 
’ts S3! 

M97 to HO 
1497 dm N I 
IUI ^ JUI 
UN *•» 




dm 25 
dm 150 
dm 300 
to 300 
dm HO. 
S34 323 ran IDO 

AZI 799 to IN 

55S ua to MO 

753 *90 ran 1SB I 

7.12 7J§ era IN I 

va in to » 

791 7.H 134 to 50 

M 41! to MB: 

49B A47 dm IN I 

AM 112 *91 
107 IN 

AN 7.H 

401 422 

192 171 142 
UB 492 ua 
537 440 471 
591 515 595 
Ul 491 AN 

434 an 

435 AZI 422 
305 3.13 791 
447 AB4 4J0 
AN 5J7 AM 

537 537 748 an 100 
UO 590 793 dm 120 
519 551 497 dm MB 
AN 597 dm HB 
HZ aS dm IBB 
<3 K to 150 
4JB 7 M an 153 
AH 732 dra Ja 
437 U4 SS 
AM 574 
A O ATI 
AM AM An M 
527 AZI an 9BB 
AM 331 AN mo 
to no 

591 IM AM dm w 

a *»85 £2 

a a ss 


, *tof 




HMNDtC 
mvrsw 
1% TO 4al 
m-inSM 
BUTIOk 
MTlMOr 
• -NOd 
TUTS PM 
CUTS Ha* 
AHTAPM 
SATKMv 
7%T7Mdy 
1LY 
8* TBJan 
1 %ti ram 
■ TiJon 
BHTBMdr 
B T1 Apr 
Hi VI Jon 
>AN 


7W27FM 
SUTlAnr 
1% 17 NO* 
7H27CM 
7%TBJBI 
7171 Jol 
4% 92 OK 

5* 2* Alt 
B%27JAfly 
an 27 Jm 
7%2*Od 

TO Ad 

93 Am 

TBAPT 

TO AW 
734 TO Die 
7% 27 Da* 
2% 29 Mr 
3% 29 Mr 
2%29D*c 
7% Tl Apr 
3* TO Jan 
IMTOJOn 
4% 29 Dae 
5% 27 PM 
S%TAJut 
5U2BJUI 
7% TO NO* 



194 


U2 

Ui 


7.11 

AM 


793 

W 


435 

4A13 


137 

217 


577 

591 

557 

Ail 

550 


494 

AM 


7.H 

794 


73S 

AM 


AM 

AM 

AM 

7.0 

440 


751 

tsa 


IM 

554 


7M 

•499 


20 

Ml 


345 

34 


2M 

591 


453 

1537 


140 

5J7 


3M 

AM 


AM 

*n 


SM 

UM 


M2 

525 


573 

452 

571 

791 

491 


7M 


S»TI Apr HO* 7 JO 
7%TJ Mo* 94% 192 
7% 29 Die ns 793 
W T5 Dae U7% 192 
BHTBNM Ul 739 
14 WMov in rut 
W*T2SM UM 850 
HHT1SM 1U MB 
WUTJSv W* 876 
»%T2Dac 104 841 

tsjb* non us 


139 to HO 
793 dm UO 
991 dm TOO 
132 to U» 
990 to UO 
uot dm na 
AM 791 to UB 
7194 977 «ll 19 
791 to W 

E ss 

BN to UA 


DENMARK 

u Hto 
mwfS 

WfcWAor 
7% 27 No* 

7% TO May 

*%T9Fob 
UHT2Mar 
• TBMmr 
THTIApr 


1,7 7J0 1 to TOO Haw 

to an now. 

to UB Maw 

to MO Nrw 

to 300 Mew. 

455 » to IN SS 

*» *5 ««m iooKS 

i£ JM dm 231 Ntw 

S dmaN « 

593 435 

593 732 

5.12 450 

in in 

TJB 7 JO 

AM 172 

AM 739 

AM 737 



UO 


799 

854 

7.17 

5M 

£ 

790 


7M 

731 


7 A 

AH 

UI 

AM 

7.17 

.AM 

7.14 


732 

TJ5 

7M 

430 


SJI 

AO 


AS! 

1285 


AH 

ATI A 15 741 

A43 


7JO 

AM 415 

7J7 

5M 


791 

194 


2» 

AM 


751 

AN 


7M 

IN 

Iff 

791 

W 


Ul 

SJI 

IB 

AW 

SN 


in 

SJI 


7M 

AM 


*44 

AM 


757 

5M 


371 

AM 


AW 

131 


AM 


ZERO-COUPON BONDS 


m un 
HD 7J4 
77% UO 
HW UB 

n% sa 

134 797 

an 
u 
uo 
M 
MB 

un 

131 
VI JJ 
533 

in 
ui 
ta 

937 


Eurobonds • DM Bonds • Schuldscheine 
for dealing prices call 




dCsseldorf 




tonAW 

^ 




ssssssss^ 

Marketmakefs in Deutschmark BondsV\fest LB 

V ' festdeu * sch e Landesfaank 















































































1 

I 






a ^MONDAY, MAY 12,1986 

-Ji — ' * - 


Election Results Hirow 


By BOB HAGERTY 


TROUNCED." noted the. 
"■ slightly l«s subtle Sou. . 

In the City, London's fi- 
; nandal neighborhood, the 
; reaction was more restrained 
; “The market should take 

• more cognizance^ of the risk 
rthat ; the Conservatives . win 
; lose the next general election, 

' due by mid- 1988, said Gra- 
- bam .Bishop,- an analyst at 
1 Salomon . Brothers. “The 
, most risky period,'’ he said, 

* “is from now mi as people 
; simply wake up to the risk.” 

Despite die Conservatives’ 

; progress in slowing inflation 
during their seven years of 
> rule, unemployment remains 
[. uncomfortably high at 132 


Eurobond Yields 

for Week Ended May 7 

UJSS tg term. InTI Inst. 

: U-S.S tong' term. Ind _ 

VSS medium term. Ind. _ 

CaaS medium term 

French Fr. short term _ 
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Yen medium term. Inn Inst. 

Yen is term. Inrt Inst 

ECU short term 

ECU medium term 

ECU long term 

EUA medium term 


Market Turnover 


For Waeli Ended May 9 

(Minora of ua. -Denars) 


Total Denar I 

Cede! 23A1&30U39&90 
Eurnclear 39,8367029,89X40 


;_percent, and many voters are' ' ■■ — ■ ■ ■■ ■ — 

' upset by cots in public ser- 

; vices. Last week's voting, “showed that simply getting inflation 
« down isn't enough,* 1 said Bill Martin, an economist at Phillip s & 
; Drew. 

• Even so, he and many Mhecs judged that it is too eariy to panic, 

; though it might be time to start preparing to panic later. 

I In the short term, many fund manag ers see advantages in 
- holding pound-denominated paper. For three- month paper, for 
instance, British interest rates are more than five percentage 
, points above those on the Deutsche mark or yen and nearly four 
points above the dollar. The British government is bidding 
r interest rates high to keep the pound strong and thus avoid an 
inflationary rise in import costs. 

In addition, the pound could benefit from any further rebound 
in oil prices, since Britain is a major ofl exporter, though many 
analysts expect oil to weaken again. 

As usual, the pound has potential to move a long way in either 
■ direction, analysts say. To profit from holding sterling bonds, 

' “you have to be very nimble," observed Gordon Johns, director 
' of the bond investment department at Lazard Securities. 


A SIDE from die political anxiety, there are other reasons to 
- /% worry about an eventual plunge in the pound. Racy 

• -t- JL growth of the money supply. Tot inct»n™» is “like a 
wound-up elastic band that could suddenly unwind into infla- 
tionary spending," said Adam P arkin, a director of Foreign & 

■ Colonial Management Ltd. 

At the same time, Britain’s wage costs are rising faster than 
those of its main trading partners, portending a need for a fall in 
; the pound to make British goods cheap enough to seQ overseas. 
Phillips & Drew forecasts that umt wage costs in manufacturing 
will riseS j percent in Britain this year,' compared With 2 percent 

• in the United States and 1 percent in West Germany. 

To gain more economic growth and votes, the government 
might be tempted to push interest rates down, depriving the 
pound of its interest-rate advantage over other major currencies. 
With all the other worrisome trends, that might be enough to tip 
the pound into a nose dive later this year, P&D’s Mr. Martin 
fears. 

Another kind of political risk confronts investors who view 
South Korea as the next Japan and want to buy a dice now. 

Despite the violence erf recent anti-government raffles in South 
; Korea, such investors are expected to grab for a $40-xrtiHion issue 
of 15-year convertible Eurobonds from Daewoo Heavy Indns^ 
tries Lid. Terms are to be fixed Friday, but the lead managers of 
the issue have indicated a 3-percent interest coupon and an 
. unusually high premium of 50 percent over the curr ent share 
price for converting the bonds into shares. 

Daewoo can command such a high premium because the 
chance to invest directly in a Korean company is rare. The 
' Daewoo issue is only the second Korean convertible, following 
Samsung Electronics LuL’s pioneering $20-nnllion issue last 
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U.S., Canada: At Loggerheads 


r ■ - - International Herald Tribune . 

tl ■ ONDON — A Biitieii businessman in Nigeria once re- 
< * I - - •- marked that a coup d'etat in that country. made tniirh 
" |. j kss difference than a peac^t^gex)f^jvcnimmtm 

Britain. So last Thursday's midterm election results in 
:t Britain might be expected to jangle foreigners bolding pound- 
r den omin ated ym r i t iw i. 

u In the polling for two pazHameotaxy seals, the governing 
: Conservative Party lost one district previously considered rdi- 
able sod barely held on to a second. In simultaneous municipal 
;■ elections, the Conservatives performed miserably. 

'! “JUST SHORT OF CALAMITY,” bellowed the London 
i Standard. “TORIES ' 
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By Daniel Southerland 

Washington Poet Service 

BEUING . — Chines e officials 
have promised to M 6y ray bard" to 
resolve a wide range of problems 

confronting . Ameocan - business- 
men investing in China, US. Trea- 
sury Secretary James A. Baker 3d 
said over the weekend. 

But he said there had been no 
progress on a proposed investment 
treaty, which the United States air-' 
gues would grea tty improve Ameri- 
can business prospects Jure 

Mr. Baker was m Begmg as head 
of the U3. delegation to the sixth 
annual Chinese-UJS. Joint Eco- 
nomic Commission, which ended 
Saturday. 

He said that Chinese officials ex- 
pressed a desire to solve foreign- 
exchange problems that have halt- 
ed production at Beijing Jeep 
Corp^ the SS l-m£Qianjomt venture 
with American Motors Corp. 

Among the “serious problems" 
American businesses face in China, 
Mr. Baker dted high costs, lack of 
skille d workers in some cases and 
uneven application of tax laws and 



Saatclii to Buy 
Ted Bates for 
$450 Milli on 


regulations. 

He said that Chinese officials 
“ray much want to see greater for- 
eign investment” and were open to 
suggestions and criticism. 

“I would tdl American business- 
es that are suffering from these 
problems to hang in there," he said. 

The countries have held six 
rounds , of i»lka on the investment 
treaty. UJL officials said the two 
sides differed over how to arbitrate 
disputes, deal .with expropriations 
and insure that a joint venture had 
the same access to raw materials as 
a Chinese enterprise would. 


.By Douglas Martin 

New York Tlrma Service 

TORONTO — Just as the 
United States and Canada are 
aborit to begin delicate negotia- 
tions to liberalize trade and inte- 
grate their economies, the big- 
gest trade dispute between the 
world’s largest trading partners 
may be about to bubble ora. 

The dispute; which is' several 
years old, revolves around alle- 
gations by American lumber 
companies that their Canadian 
counterparts are unfairly subsi- 
dized through a government 
pricing system. Now, according 
to several U.S. diplomatic and 
industry sources, the American 
interests are planning to file a 
petition to seek import duties to 
offset the ptnported subsidies. 

The Americans would seam to 

have a better chance of winning 
than in 1983, when they lost a 
similar battle, because of remter- 


Canada's Rising Share 
Of US. LumberMarket 

Shipments o< Ccsiadbm softwood 
lumbertoU.S. as a percentage oi 
apparent U.S. lumber consumption. 


Uw Nw Yotfc Tim 

A scaler paces off logs at 
a timber lot in Vancouver. 


By Bob Hagcrty 

Jtuononanal Herald Tribune 
LONDON — Saatchi & Saatchi 
Co„ Formed just 16 years ago by 
two brothers, announced Sunday 
an acquisition that would make it 

the world’s biggest advertising 
company. 

Saatchi said it had agreed to boy 
New York-based. Ted Bates World- 
wide Inc. for $450 million. Bates, 
which is owned by its executives, is 
the third-largest U.S. ad agency. 


would have unmatched “media- 
buying muscle.” Thai translates 
into the ability to demand big dis- 
counts from ad salesroom 
Saatchi said it had agreed to pay 
$400 millio n on completion of the 
purchase, which is subject to share- 
holder and government approval 
In 1983, Saatchi is to pay another 
$50 million to about 200 “key em- 
ployee-shareholders" of Bates. 


Bales’s pretax profit in the year 
ended March 31 is estimated at 


Raairhi , based in London, is one of $55.3 million, up only modestly 
the world's two or three biggest ad from $54 million the previous year 


L J— L 1 i 1 i 1 -i 10 
w 77 7i . m 'as si 

Soweto CoonSon Cndtcil ol Faroe! 
InOuibiemal&rtMi Columbia . 


Commerce Department Fur- 
ther, trade legislation before the 
House of Representatives may 
make it easier to move against 

Canadian hrmtv r 

. But the Americans' strongest 
bet may be the support of Presi- 
dent Ronald Reagan, who last 


month persuaded Bob Pack- 
wood, the Republican senator 
from the timber state of Oregon, 
to change his mind and vote for 
the trade talks with Canada, a 
major White House gpal The 
president is said to have prom- 
ised Mr. Packwood, chair man of 
the Saiale Finance Committee, a 
supportive letter on the lumber 
issue. 

In that letter. Mr. Reagan is 
expected to reiterate his support 
for solving the lumber issue be- 
fore the broader trade taikc are 


completed. In addition, the lum- 
ber industry and its political sup- 
porters hope Mr. Reagan will 
threaten unilateral action under 
Section 301 of the Unfair Trade 
Practices Act. 

The timing of the petition on 
the duties has not been deter- 
mined, but industiy lawyers indi- 
cate that it could be filed with the 
International Trade Commis- 
sion, a UJ5. agency, as early as 
this week. 

If the commission made a pre- 
Hminary determination that the 
American industry had been 
by nihtitHw then the 
pjmflmfln companies could be 
forced to pay duties into an es- 
crow account within months. A 
final determination, which 
would also involve the Com- 
merce Department, would prob- 
ably take a year and could lead 
to permanent duties. 

The petition would be only the 
latest in a recent series of steps to 
deal with Canadian lumber. 

Canada is greatly angered by 


See WOOD, Page 17 


Only Big Banks Said to Gain From U.S. Debt Policy 


concerns. 

Together, Saatchi said, the two 
mmpfl-pies would have billings of 
about $73 billion. That would easi- 
ly exceed the combined $5 billion 
of BBDO International Inc, Doyle 
Dane Bern bach Group Inc and 
Needham Harper Worldwide Inc, 
which announced a merger last 
month. Ad agencies typically re- 
ceive about IS percent of their bQl- 
ings as revenue. 

The combination of Saatchi and 
Bates would work with 60 of the 
worid’s 100 largest advertisers, ac- 
cording to Safltrfii , which h ?s long 
heralded a trend toward global ad- 
vertising for major brands rather 
than use of a different approach in 
each market. 

But potential conflicts of interest 
seem likely to cause the loss of 
some clients. For instance Saatchi 
creates ads Jot Procter & Gamble 
Co., while Bates works for Colgate- 
Palmolive Co„ a major rival A 
source familiar with the Saatchi- 
Bates accord said it was likely that 
Colgate would soon go elsewhere 
with $80 million a year of business 
currently handled by Bates. 

Bates would be the third sizable 
U.S. ad agency acquired by Saatchi 
in the past year. In total, Saatchi 
has made a dozen acquisitions 
ranging from $1 milli on to $75 mil- 
lion over the past 18 months, 
prompting some critics to dub the 


and $49.7 milli on four years ago. 
Saatchi has forecast pretax profit 
of £67.9 milli on in the year ending 
Sept. 30. up 68 percent from a year 
before and representing the fifth 
consecutive year of growth above 
50 percent. 

Bates, which was founded iij 
1940, “will continue to operate in- 
dependently under its own name 
and management," Saatchi said. 

Along with advertising, Saatchi 
has beat expanding aggressively 
into such areas as management 
consulting, public relations, direct 
marketing, rales promotion, design 
and research. 

“The company’s objective re- 
mains to secure a 10-percent share 
in all the markets in which it oper- 
ates," Saatchi said. 


Norway’s Krone 
Devalued 12% 


OSLO — Norway’s Labor 
government, which was in- 
stalled Friday, said Sunday that 
it was devaluing the krone by 12 
percent, effective immediately. 


By Cad Hartman 

The Associated Prest 


“The study deariy shows that. The report dted estimates that w| Mr. Baker has urged that the ^ far ^ bje£esl ^ for Saatchi. 
since 1982, the admmistratian has more than a million jobs had been Wodd Bank set up longer-term ad- : n tq 70 w rhnrt„ and 


company “Snatdnt & Snatchiu" 
The Bates acquisition would be 


since jytw, me aammistxanom nas marc man a muuonjoos naa oeen wuua nun* bci up roagra-icau «u- ^ ,070 bv Charles and 

panned pohdes that, in effect, re- lost in the United States because of justmeat pofides for debtor cotm- Maunc*. Saatchi, who were then in 
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mmistraticaj poliev ra the Third the big American banks redneed American exports to debt- tries, mdnding cuts in government 
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World's neady $l-triflido debt has v ^ 10sc .unwise lending . policies or coontries, and increased imports speeding. His proposal was aimed 


helped big banks but dama^ri hdpod precipitate the crisis, while from them. 


small ones, fanners, workers and 
the debtor nations themselves, a 


penalizing American fanners and 
Other American expor t ers.” 


their nrid-20s and had £25,000 
($39,000) of capital. 

To be one of the worid’s very 


from them. at increasing economic growth in J. ^ ^ 

The import said the crisis led to countoes, ^ largest agencies L S mjoy a staSg 

the failure of many U.S. banks that could be paid and domestic needs ^dse^position for continued 

* 9. -i 1 A a iL a < 2Tf 1 1 rv m#Bf . .. . . . . . 


The report said the ddt crisis had large a^icultural loans. At the stiUbemeL 


•‘Mtwasdear from Iheootset that ^ -■•••. “ « ■ ■ ■ -■ _ nux u *s oououu^ me report saia, 

'Current administration policies offer Latin Baker pim would be uffidait-ei- 
■ American debtor nations little hope that 
their debteervice burden -will be eased m^-aneotVSSxSr 

« anytime soon, 9 the congressional study said. r^^suggested two aiter- 

SrfwstonStS 81 ^ ^ ^ ^ • . • To ask ttecommerari banks 

“Cnnem admimstraticao. pedkies reduced Latin American ptmdtases same tone, tire rqjort said, banks to cut or dunmate the diffewace 
offer Latin American debtona- of UJS. farm products to on©4hnd with large Latinloans increased^ the between the interest rate they 


But it is doubtful, the report said,' 

that the amount called for by the ^'°h vme ty> . to . ^ ou ^ de diat 
r«Vm. ntri k. „f KriJZ sma]1 ffoop IS to face increasing 


Baker plan would be sufficient “ei- 
ther to reduce current pressures on 
debtor nations to expand exports 
or permit them to boost thdr 
growth, investment and imports.” 

The report suggested two alter- 
native policies: 

• To ask the commercial banks 


vulnerability” 

Donald Zuckert, president of 
Bates, said the combined company 


Prime Minister Gro Harlem 
Brundtland said at a news con- 
ference that the devaluation 
was vital to compensate for a 
massive drop in revenue from 
Norway’s oil fields. Mrs. 
Brundtland 1 s minority govern- 
ment was installed after a Con- 
servative coalition resigned in a 
defeat over its planned austerity 
measures. 

Mrs. Brundtland said the de- 
valuation would improve Nor- 
way’s export potential and end 
devaluation speculation that 
had drained almost 50 billion 
crowns ($7 billion) from the 
coonttys foreign-exchange re- 
serves since November. 


tions little hope that thar debt ser- below the level of 1981. It asserted interest rales tiiey charged to bor- charge to borrowing countries md 
< « _ fw, , . ... .1 d.. j a- l. e.' mnmiPcnnnfnM the rale tnev nav on xnonev thev 


vice burden will be eased 
soon," said the report, wj 
released Friday. 


fime that the decline was nearly five 
was times as damaging to UJ5. fanners 
as rite reduction in sales to die 


rowing countries. 

The study saw little new in the 


the rate they pay on money they 
borrow themselves. 

• To limit interest payments by 


Grace Agrees to Buyout 
Of Restaurant Group 


proposal by the U.S. Treasury seo- borrowing countries to a fixed per- 


By Richard W. Stevenson The restaurant group last year 
New York Tima Service had operating profit, after taxes, of 

NEW YORK — W.R. Grace & $17.9 million on sales of $1.03 ba~ 
v has announced that it has lion. 


increase substantially. T his, in 
turn, could fence banks to write To meet interest p^ments, debt- 

down their Latin American loans or governments had to increase 
by an amount that would impair tbefr exports ro that thty competed 


'o meet interest 


t payments, debt- in Lati America. The study raid stmetioos to banks w rednee the Cion of final terms, obtaining fi- 

tod to increase that the difference now is that the nanong and the Grace board’s ap- 


The buyout is sutg'ect to negotia- 
tion of final terms, obtaining fi- 


mwskssb Bjarsas -Ji'isozi 


with U^. producers 


, . ... , . _ , , lor eacn year tnat the limit remains 

focus has shifted to growth from ^ ^ ^ 


party more than $500 million. 

The proposed transaction is the 
latest in a series of divestitures an- 


provaL 

Charles H. Erhart Jr., Grace’s 


resentative David R. Obey, Demo- study said. The competition helped s * ftcd fro “ International would Kmit the amounts tnaiaeot- 

crat of Wisamsin. added m a state- pnrii down prices, mdnding prices Monetary Fund to the World «s have to pay, without making the 


craiof Wisconsin, added in a state- posh down prices, including prices 


nounced by Grace. The sales have vice chair m a n , said: “While it is 
taken the company out the re- riffi too early to make a definitive 


paid to UR. farmers. 


banks unprofitable 


tailing business and greatly ns estimate, we expect total 


duccd its restaurant holdings. to Grace to exceed ; 

The New York-based company from this transaction, 
is left with a large specialty duani- 


27.S. Tries to Ease ASEAN Complaints on Summit 


Ob tata^ igridutanai chemi- 

oh, maralraounxs and again, ^hTacoVfflalna.toDd^ 


al business group. 


By Michael Richardson States and other Western industrial 

International Herald Tribune democracies . .. 

KUAIALUMPUK A special 

S. envoy has made an imsched- eign nmnstera from the Association 
aistopowm Indonesia to toy to ofSouth East Asian Nations, Preri- 


Inc. of Costa Mesa, California, for 


TVu» Kbuaii, ft,* rMtanronl 

a preliminary assessment of the Mr. Mahathir and Mr. Mdchtar $34 million. But Grace would pur- 


US. envoy has made an unsched- 
uled stopover in Indonesia to try to 


“ g‘ j w mi. wiiuiduiu auu ivu. iwaumu l.. a ntlM „ c-u uuiuvu. -w ****** 

meeting, rdeased Thursday, said it said the ibeoty that the benefits of chase from Taco Villa the Apple- 

had heaped enhance confidence in economic growth in the industrial “*7™“ ex ecutiv e m cnarge restaurant dtam for $11.3 

■TS d^AffiwnSSid 2St!S2£SSt3K2 


other Grace executives and Drexel 


case OT^lamts by mmatmoftwo dent Rxmald Reagan promised to 
Southeast Asian ooantacs that the pot to the Tokromeelmg a memo- 
mterrats of developing countries ootlimnrA^N con- 

werelaigriy moored al last wetfs ceres abouTonteriomsm in indus- 


■ShSCSCrSlStaE In recent months; Grace has an- 
more than the usual amount of at- Referring to the huge windfall I , r; “7 y _ ru ,^ a ,. l 

tention at the summit meeting be- sa^fortheW^ Slhe faH in proposed^ terms, Grace would _re- "«5&£Z*5L t !™£?E5L 


put to toe l ottyo meeting a memo- 
randum outlining ASEAN con- 
cerns about protectionism in indus- 
trial nation^ low commodity prices 


Nikiuft2as_ iw9*78 uataao +10** pgg uatvn. n».«* cm. 

West Gfllffi-’.?' Bk Engl tnUox_ 113X0 11U0 — 0A4% 

Commanbk a049J0 Z1B3-* -0.14% §9^! 
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Tokyo summit meeting. trial nations; low ommnodityi 

Alien Wallia, the undersecretary affecting many developing i 
of state for economic affairs, was tries »nri dwindling loans arid in- 
on his way to Australia from Sings- vestment in the Third World, 
pore after attending the summit Apart from indrawwiaj the 
meeting, but changed his route to ASEAN members are Brunei, 


tentoon at the summit meeting be- savings for the West from the fafl in ^TVTqTl^’nrini 
cause Mr. Reagan had met ASEAN commodity prices, the Malaysian a ml 

foreign ministers before he went to leader said the «mnii group of in- ratanrant operations. 
T °ky°- . . dustrial powers, theVS-caUed ^he ^ 

(Negotiations on a free trade North, was gamma further wealth rt 


ram a 49-percent interest in the stake in Herman’s Sporting Goods 
restaurant operations. to Dee Corp., a leading British food 


The restaurant group has 689 retailer, for $227 million, and of 
outlets in more ihan a some of its home improvement and 


S'SUS AdntokB* CocoVHodi- bjifld^^^^BWicte 


aa?r 


members are Brunei, Ma- 


viat Indonesia on Saturday on the Inyaa the PhUrromes, Sutgapore 
advice of the U5. ambassador, and Thailand. 


Paul Wolfowitz. 


After meeting Mr. Mochlar and 


On Friday in Jakarta, Indone- other ministore in Jakarta on Satur- 
sia’s foreign minister, Mochlar Ku- day, Mr. Wallis denied the mrnts- 


sumaatmadja, charged that the ters co mplam t that participants in 
leaders of the raven nugtH 1 indnstri- . the summit meeting M taty paid 
al democracies Htrondmg the sum* attention to their own economic 


mil paid attmtiononty to their own interests, 
economic growth and had not re- He sai 


the United States have been put off poorer countries in the South, 
but they would continue to explore 

the concept, both sides said after 

Mr. Wallis met ASEAN officials on 
Friday, Agence France-Presse re- 

* K The economic dcckratkai of the Dynalectri 

summit mating did not spetafical- 
ly nKntion ASEAN. But it said that 

the pursuit of policies evolved dur- % ConV 

ing the Tokyo meeting would gen- 
erate “the possibility of increased . . . 

financial flow* to the developing Notice is hereby gm 


and Bristol Bar and Grill. 


an undisclosed price. 


NOTICE OF REDEMPTION TO HOLDERS OF 


Dynalectron International Finance N.V. 


U.S. $15,000,000 

9%% Convertible Subordinated Guaranteed Debentures 
Due 1995 


sponded to the needs of the Third raised by ASEAN with President 
Wodd. Reagan m Bali had. been aired in 

In Kuak Lumpur, Prime Minis- Tokyo and were re flect^, in the 
ter Mahathir bin Mohamad of Ma- summit ex anmtm i q ue. 


He said' the major concerns countries, promote the transfer erf 
ised by ASEAN with President technology, and improve access to 
sagan m Bali had. been aired in the markets of industrialized cotm- 
Jkyo and woe reflected, in the tries;” ■ 
rat HtfTwnit fwntiwimiq nf However both Malaysia and In- 

in a atticism of measure adopt- donesia, which have been hit hard 
iby most ASEAN nations to pro- by falling pa, tin, robber, palm oil 
st their own domestic marat* and other commodity prices, dis- 
om foreign competition, Mr. agKe. 


Notice is hereby given that Dynalectron International Finance N.V. has elected 
to redeem all of its outstanding Convertible Subordinated Guaranteed 

Debentures due 1995 (the “Debentures 11 ) on June 6, 1986, at the Redemption Price 
of 103% of their principal amount. 


kysia said in an interview that by ^ a sitidau of meaaues adopt- 
Sngoot the views of develop- 

ing nations, the summit puSa- ^ ttar own dornomc martets 
pMits h^a “lopsided” viewof (he 


He urged that future summits 
include representatives of 'develop- 
ing countries. 


WaDis and “countries in this part 
erf the worid would do wdQ to learn 

n^CCTn^ploma^md some of- 
ficials of ASEAN governments say 


SBECTB WJtlL emxilffis 


On June 6, 1986, the Redemption Price will become due and payable upon all 
Debentures, and interest thereon shall cease to accrue on and after said date. All 
Debentures, together with all coupons appertaining thereto maturing after May 
15, 1986, are to be surrendered for payment of the Redemption Price at the Cor- 
porate Trust Office of Bankers Trust Company in the Borongh of Manhattan, The 
City of New York, or at the main offices of any one of 1) Bankers Trust Company 
in London, 2) Bankers Trust Company in Paris, 8) Bankers Trust GmbH in Frank- 
fort am Main, 4) Banque Internationale a Luxembourg, SA, 5) Banque du Benelux 
S,A. in BruseUs, 6) Banque Indosues Luxembourg and 7) Bankers Trust A.G. 
Zurich. 


Mr. Mahathir, who eburired a the Reag an administration has 
Third World cooperation confer- been irritated by ASEAN ccm- 


encc here last week attended by plaints about unfair treatment 
delegates from 22 countries, said he 'Washington has produced fig- 


Iboughl “this idea of an exdusiye arcs to show that developing coim- 


dub for the developed countries in 
a world that must increasingly _be 
more conscious of 


Both Indonesia and I 
have have extensive trade 


vestment links with the United 


m toes get more generous access to 
be the US. market than they do to 
sm those of Japan and the European 
Community. 

gja But not all ASEAN members are 
in- displeased with tire Tokyo summit 
Kd Singapore’s Foreign Ministry, in 
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The Debentures are convertible into whole shares of Common Stock, par value of 
$12.22 per share (“Common Stock”) of Dynalectron Corporation through the close 
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More Politics 



T HE TIMING seemed almost prophetic, lost 
hours before the seven nations at the Tokyo 
economic snmrnit last week outlined a plan for 

managin g wnrWg « rrh>mgft .Ta te gyytwTQ, lhi» HnHnr 
skidded on currency markets,, briefly K uching a post- 
war tow of just under 165 yen. Few doubt foe descent 
is over. 

“AD the summit produced was a broad and disap- 
pointing statement like most of them do,” observes 
Robert A. Brusca, chief economist for NiUso Seam- 
ties Co. International in New York. “There wasn’t 
much in the way of actual policy.” 

Despite the best efforts of the seven leaders to 
portray the same kind of economic harmony that 
prevailed at last September's Group of Five meeting 
when their finance ministers decided to posh down the 
. value of the dollar, their vague talk of doser coordina- 
tion of economic policies and possible “remedial” 
measures to influence a country’s currency did not 
cany much weight in foreign exchange tradmg rooms 
thi» tfnv» around. 


The Yen Soars 


Weekly traOs-welQh tad 
Index ol yen's value 
against other major ■ 

currencies. *1 

198042 >*100 


To the extent that h 
points to future co- 
operation to steady 
exchange rales, the 
agreement provides 
Japanese and Euro- 
pean leaders some 
ammunition to deal 

with the g mmhling g 

of critics at home 
who are worried 
about export mar- 
kets. But without 
spedGc agreement 
m : lljlf mjm on when or if cen- 

• . tral banks should 

jointly intervene to 

^USRMRPMIIililHIIll steady the dollar, 

currency specialists 
say a continued drop seems assured. *Tf you can't even 
agree on target zones for currencies, how am you 
possibly determine if one currency or another is di- 
verging?” notes Tim ODell, a currency forecaster with 
Phillips St Drew in London, “It becomes a matter of 
subjective judgment.” Adds Mr. Brusca, “It’s essen- 
tially a political solution.” 

Brendan Brown, chief in ternational economist at 
County Bank, the investment banking unit of National 
Westminster Hank in London, sees thedofior dropping 
to 160 yen in the near term. This, he believes, wifi 
trigger another cut in the Japanese' discount rale that 
should stabilize the market It is a view shared by Mr. 
O’Dell of Phillips & Drew, who says the dollar then 
will bounce bade to 165 yen. But others behove the 
outlook is less certain. 

Indeed, the agreement ^'symptomatic of the under- 
tying economic discord among Western allies. With 
protectionist sentiment rising in Congress, the Reagan 
is seen as bang under mounting pres- 
sure to redress the UJS. trade deficits. And with 
Japan’s trade surplus expected to swdl to $65 bSBon 
this year, thanks in part to lower ofl prices, the 
domestic difficulties that Prime Minister Yasohno 
Nakasone has in dealing with a rising yen hardly 
evokes sympathy in Washington. 

E ven THOUGH the value of the dollar has 
dropped more than 30 percent against the yen 
since last September’s G-5 mee ti n g, the per- 
ception in the currency market is that Washington 
would welcome a further decline, especially given the 
sluggishness of the U.S. economy and the reluctance 
of Tokyo and Bonn to speed their own economic 
growth. 

“That's pretty dear,” says Jonathan Francis, direc- 
tor of currency forecasting services at Wharton 
Econometrics in Philadelphia. U-S. Treasury Secre- 
tary James A. Baker 3d “has yet to see a mqor 
im provement in the trade balance.” 

Until there is a dear commitment by the Reagan 
administration, there is little the Japanese or Europe- 
ans can do, economists say. Rep e a t ed interventions by 
the Bank of Japan and to a lesser extent by the 
Bundesbank and Bank of France have not arrested the 
dollar’s slide. Even reductions in Japan’s discount rate 
— now at just 3.5 percent — have not curbed the 
demand for yen. 

“1 don’t think they will stop this freight train,** 
ims Nikko's Mr. Brusca. a A c urren cy in motioi 


warns 

stays in motion.' 


motion 

□ 

John Meehan 




These instruments 
are gaining ground 
with individuals. 
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President Reagan and Prime Minister 
Nakasone ai the Tokyo summit 


Tense faces at the Chicago Merc. 

■ By Bruce Hager ■ 

New York 

D AN Tkmey has been pretty busy lately. As 
nationwide iwmug w for sales mariret- 
ing in PameWebberfs Futures Division, fce 
has been deluged with phone calls from 
many of his investment firm’s 4,000 brokers with 
questions on how they can leant more about futures 
and options. 

A tew years ago, recalls Mr. Tierney, retafl brokers 
concentrated on a riant menu of stocks and bonds. 
But futures and options now have become an integral 
part of today’s markets, he adds, particularly with an 
explosion of activity in contracts on currencies, bonds 
and stock market indexes. “I think without question 
any client with a sizeable portfolio wants to have an 
understanding of wihafs going CO in these markets,” 
Mr. Tierney says. 

The awareness about financial futures and options 
reflects the overall boom in these madrafti over the 
past few years. Not only have these derivative instru- 
ments long ago transformed the concept of commod- 
ities trading, they also have become author inflDence 
in finanaafmazketsL 

Indeed, they are sugar rarfaun in their own right 
On & recent day . volume far Standard & Poor’s 500 
index futures an the Chicago Mercantile Exchange 
reached almost 7O,O0O. At the same time volume for 
Treasury bond futures on the Chicago Board of Tirade 
topped 200,000. 

Though futures and options still cany a racy image, 
an increasing number of individual investors have 
begun to lake a more practical vkw of the financial 
contracts. Much Hke professional investors, inefivid- 

nak are finding ihecettiiariiwtentgpmwidft am e fficient 

means to hedge against sharp market moves or bet on 

r ard surges without costly purchases and sales of 
actual nocks or bonds. Such approaches have 
gained adherents as the rally in financial markets has 
. matnretL-lDtfividiialsalso can obtain easy, short-term 
access to specialized markets through direct trading in 
these instruments or through funds that rely on than. 
Currency, not normally part of an individual’s 




Financial Contracts Dominate Futures Trading 


In the first quarter of 1 986, 
the biggest portion of 
trading was in futures on 
U.S. Treasury securities, 
certificates of deposit and 
mortgage-backed 
securities. 


The second most active 
area was in futures on 
stock indexes, such as the 
Standard & Poor's 500 
Index or Major Market 
Index. 


Trading in currencies 
made up over 1 1 percent 
of trading in futures during 
the first quarter. 


Source: futures Industry Association 


portfolio, is a good example. Last September, if an 
investor felt the driftnr was due for a correction and 
bought a Jane call option on the yen on the Philadel- 
phia Stock E xchang e for a pr emium of 51,092.75, the 
contract would be worth about 512,000 today. Falling 
interest rates and a weakening dollar have created 
sinrilariy inviting trading opportunities in futures con- 
tracts on U.S. Treasury bonds and stock indexes. 

Nine exchanges in the United States offer 82 fu- 
tures contracts and 25 options contracts on a variety 
of investments ranging from pork bribes to Japanese 
yen. This does not include options on individual 
stocks. And many of them have been racing to estab- 



lish in ternational Holes to tap new products and cus- 
tomers around the world. 

The Ghicugn Mercantile Exchange and the Smga- 
: International Monetary Exchange smmltaneous- 
trade futures contracts in Eurodollars, Japanese 
and Deutsche marks, while the Philndrip hia 
Exchange offers currency options linked with 
the London Stock Exchange, ana the New York 
Commodities Exchange (Comex) will offer a gold 
futures Knit with the Sydney Futures Exchange within 
the next six months, pending approval by the Com- 
modity Futures Tradmg Commi s sion. 

Dealing in the futures and options market is trickier 
ihan baying and selling their underlying instruments, 
however. Because they are highly leveraged, futures 
and options prices swing wider and successful trading 
. means a lot of homework. Options players usually 
'subscribe to specialized newsletters that prescribe 
strategies. And indzvidnals usually venture into the 
futures market though a futures fund or managed 
account. 

Futures, in particular, are noted for their boom and 
bust cycles. After rising inflation led to strong, identi- 
fiable market trends and big returns in the boom years 
of the 1970s, the market lost its appeal for individuals 

Continued On Page 12 


Viewing Options 
Versus Futures 

A LTHOUGH both allow an investor to spec- 
ulate on the movements of markets or spe- 
cific instruments, futures and options are 
decidedly different. An option gives the 
buyer the right, not the obligation, to buy (call) or sell 
(put) an underlying instrument, such as currencies or 
Treasury bonds, at a specified “strike” price during a 
fixed period of time. The cost of purchasing the 
contract is called the premium. 

A special case is stock index options, which are 
settled in cash. The value of both index options and 
futures contracts equal the index multiplied by a 
specific dollar amount. An investor also can write, or 
pant, options, but that involves greater risk than 
purchasing options contracts and usually is underta- 
ken only by experienced traders. 

Unlike an optionholder, the purchaser of a futures 
contract undertakes a commitment to buy or sell an 
instrument on a specified date. An investor must 
deposit with his broker a payment called a margin, 
which usually represents from 2 percent to 5 percent 
of the contract’s value and fluctuates with the value of 
the contract For the options buyer, the downside loss 
is limited to the premium. But futures traders are 
responsible for the full value of the contract. 

Treasury bonds offer a good example of how fu- 
tures contracts and options differ. The margin an a 
June contract for 5100,000 in Treasury bonds, set by 
the Chicago Board of Trade, recently was about 
53,200. Commissions, which are negotiable, and clear- 
ing costs added another 576 to bring an investor’s 
commitment to 53.276. By contrast, the premium on 
the equivalent June option was about $2^00. 

During one recent trading period, T-bonds opened 
the week at 103.12 and closed five days later down at 
about 98. The holder of the futures contract would 
have lost a total of $5,375, representing the loss in the 
contract in one week. At the same time, the options 
trader would have lost only 52,000, a figure that 
represents the loss in value of the option itself. 

On the other hand, if the market had grate to 105, 
the futures contract owner would have made 52,000. 
The option player would have seen the value of the 
contract increase by 51,200, roughly half that of the 
futures contract. O 


Looking Beyond 




Stock selection 
in Frankfurt is 
getting trickier. 



By Warren Getier 


Frankfurt 

L AST year as the Frankfurt ex- 
change soared 74 percent, stock 
selection was no problem far in- 
ternational investors. It was the 
West German btofr-chip corporations with 
worldwide reputations, the Ekes of Deut- 
sche Bank and Daimler-Benz, iFai lyj the 
charge to record peaks. 

But tins year, it is tougher. “Frankfurt 
1986 is not a market where you simply 
jump into shares across-the-board in a 
very big way,” cautions Michael Zapf, 
managing director of Bank in Liechten- 
stein (Frankfurt) GmbH. “We’re recran- 
, mending to our foreign clients that they 
not day the ‘nifty foot* — Simms, Daim- 
ler, Deutsche Wnnlr and ATKnnr — to the 
same degree as last year, with the excep- 
tion of Deutsche.” 

“We've seen that these blue chips and 
others tend to outperform the market in 
boll phases, but, importantly, they under- 
perform in times of reaction,” Mr. 
says, adding that “1986 is going to 
marked by dow n w ar d reactions." 

Such caution has Ettle to do with the 
general health of the West German econo- 
my. Indeed, the economic outlook is a 
chief reason that Frankfurt, though it may 
not match 1985’s performance, mil Ekdy 
do wriL Growth is expected to be the 
fastest in the West at around 3.5 percent, 
inflation is forecast to fall to.a meager &5 
percent, interest rates are edging; down, 
and the trade surplus is bulging to a record 
S45b31hxL 

The ringer is the declining dollar, which 
in recent weeks touched five-year lows 
against the Deutsche mark at 2.15 and 
appears set to drift down to 110 DM. 


Already there are signs that a stronger 
mark is crimping profits at the major West 
German exporters. 

Though prices of shares in the Big Three 
chemical concerns — Hoechst, BASF and 
Bayer — have been touted as undervalued, 
earnings may not live up to expectations, 
at least through the first half. Hoechst AG, 
the first of the big three to report first- 
quarter pretax profit, saw its world group 
earnings slide 9.4 percent from a year 
earlier. 

Similarly, there has been little gpod 
news in the big West German engineering 
sector, where orders in March were off 14 
percent from a year earlier. M.irmesmann 
AG also has felt the oil price slump in 
falling ordecs for its big petroleum pipes. 
And Siemens, hurt by the soft dollar and 
declining orders in its big nuclear power- 
plant division, announced two weds ago 
that first-half net income was nearly flat 
compared with a year eariier. 

Oil numerous occasions this year, blue- 
chip, shares have tumb led sharply on news 
of further drops in the dollars value 
a gainst the mar k, brTng jn g the market in- 
dex down on their beds. Adding to- the 
markers erratic behavior has been a heavy 
load of new issues, including Deutsche 
Bank’s 2-bfiHoo-DM offering of shares in 
Feldmflhle-Nobd AG, and a series of 
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How to put 
the world i n vou r 



portfolio for 

*200.000 or less. 


Newer befcre has the worid been as rich with investment opportunities fbr the private 
investor 

Now Chase can help you diversify your holdings in areas such as US. Real Estate, U.S. 
Government Securities and Foreign Currencies. Ana your risk is minimized. 

Large amounts of money are not required in order to get the investment service and 
attention which laige investors normally benefit from. 

So let' our Chase PrivateBankers help you with your investment opportunities. We can 
help investment diversification seem a little less foreign to you. Ask about the Chase 
Manhattan Unit Trust— Call or write the Managing Director, PrivateBanking International. 
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DEPOSIT RATES FIXED UNTIL 30TH JUNE 1986 


US Dollar 


Canatfan 

Dollar 




ioy 4 %* 


9y 8 %* 


s, Royal Trust's Special Expatriate Accounts are 
J designed to assist investors with their future 
commitments by offering high deposit rates at the 
time of fixing. Rates are fixed quarterly and interest is 
calculated on a daily balance You can add to your 
account any time at the prevailing interest rale. 

3 months notice for withdrawal is required otherwise 
there is an interest penalty upon early redemption 
Royal Trust is one of Canadas largest financial 
institutions. We have been established in Jersey 
since 1962 as a wholly owned subsidiary 

When you bank with us you benefit from the 
security and experienceofoneof Jersey's largest 
financial institutions and from the Islands reputation 
for confidentiality 

For further information about opening a special 
expatriate account or details of our other personal 
banking services please post the coupon below or 
scall Chris Blampied on Jersey 27441 
J Copies of t he latest audited accounts available 

on request from the ROYAL 

Resident Managing s== vni i qt 

Director ■ = I nUw I 


The Practical Side of Futures and Options 


* Interest calculated daiy and paM 1st June 
and 1st December 

* No tax deducted at source 

* No minimum amount required 


I Mr C Blampied 

I Royfl! Trust Bank (Jersey) Lmniied PO Box iW 
I Royal Trust House Coiombene. St Halier Jersey 
: Channel Islands 

I ; — 1 1 am interested in opening a special expatiate 
: account, please send me details 
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Earninss Paid Quarterly 
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For Higher Yield 
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UP TO 

$150,000 MAXIMUM 
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Continued From Page 11 

in the early 198)s when low infla- 
tion weakened commodity mar- 
kets. 

Die futures market has re- 
bounded since 1983, and the na- 
ture of the market has 
Today, financial futures comprise 
about 40 different contracts rang- 
ing from interest-rate instruments 
and stock indexes to foreign cur- 
rencies and precious metals. Com- 
pared with traditional commod- 
ities, they represented a full 60 
percent of the 158.6 million can- 
tracts traded in the United States 
last year. The market in U.S. Trea- 
sury bonds alone would have been 
the thnd-Jaigest commodity ex- 
change in the United States. 

Stffl, futures are noted for errat- 
ic movements, multiple trades and 
consequently, high transaction 
costs. In fact, academic studies 
have found iHar from 65 percent to 
75 percent of amateur speculators 
lose money trading futures. 

“What goes wrong in futures is 
so simple,” says Christopher 
Funk, a futures trading adviser in 
Lafayette, Indiana. “There’s so 
much leverage, the margins are so 
small, that people say, Took what 
happens if I'm right!’ And they 
mi ght be right once or twice." Bat, 
he (trids. the one time that they are 
wrong might wipe them out com- 
pletely. 

Given the need for professional 
expertise, the number of publicly 
offered futures funds mid private- 
ly nMtwg wd accounts is growing. 
Many are increasingly 

specialized, similar to mutual 
funds, allowing individuals to tar- 
get investment areas. 

One of the first was the Finan- 
cial Futures Only Portfolio, which 
began in April 1983. Over the 
years, the portfolio has invested in 
everything Grom flinnie Mae con- 
tracts to foreign currencies while 
eschewing the traditional com- 
modities. “It was intended far 
those particular investors who are 
comfortable with financials they 
understand and not the soybeans 
and com,” says Virginia Saylor, 
vice president of Cresta Commod- 
ity Management T"**-, the fund’s 
trading adviser. 

Options represent only about 
one-sixth the trading volume of 
f u t ures , but they are the fastest 
growing of the two categories. 



During die first quarter this year, 
volume in options trading don- 
bled, led by activity in financial 
contracts such as Treasury bonds, 
the Standard & Poor’s 100 and 500 
Indexes, and foreign c urre ncies. 

As risk- limitin g instruments, 
buying options is las appealing to 
professional traders, who prefer 
the profit potential and greater 
diversity offered by futures. Bnt 
for investors heavily exposed hi a 
market — be it stocks, bonds or 
currencies — buying an option is a 
lot simpler and less expensive than 
liquidating a portion of their in- 
vestment if the risk environment 


""" 
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changes. “You won’t lose any 
sleep over it," says Pat Riley, a 
currency options strategist for 
Prudential-Bache Securities in 
New York. 

A bond investor worried that 
interest rates may spurt upward in 
the short-term could buy a put 
option on Treasury bonds rather 


put option would help offset the 
drop m prices on the bond portfo- 
lio. If rates remained stable or 
dropped, the investor would be 
out only the pre m i u m . 

There are drawbacks, however. 


To make a profit a user of options 

has to be right about the magni- 
tude of a market move. Take the 
example of a September call op- 
tion on the S&P 500 with a strike 
price of 245. Jnst to break even, 
die S&P 500 index must move just 
over eight points. Anything less, 
and the investor would lose pan of 
the 54,050 premium. 

Experts stress the speculative 
nature of fixtures and opticas and 
recommend that neither represent 
more than 2 percent to 8 percent 
of a balanced portfolio. Leigh 
Stevens, bead of futures and op- 
tions strategies at Paine Webber in 
New York, tells his diems to use 
risk capital only and establish 
strict loss limits. 

Portfolio advisers also suggest 
that investors make sure they se- 
lect a contract tailored to their 
needs if they are using these in- 
struments as a hedge. Although 
currency contracts are straightfor- 
ward, investors often make the 
mistake of buying the wrong in- 
strument to hedge their stock and 
boad exposure. 

Take the fixtures contract for the 
S&P 500 Index, which trades on 
the Chicago Mercantile Exchange. 
The index is composed of 500 
blue-chip stocks and is used in- 


creasingly by professional traders?-' * 
and pension managers as a means 
of hedging tnUion-doDar accounts! 

For an individual portfolio worth 
$100,000, the correlation is kss* % 
direct. J 

“No individual investor owes 
the S&P 500," explains Richard 
Levin, president of Orion Inc-, a .. 
New Jersey commodities trading 
adviser. “His whole individual- 
portfolio may behave very, very 
differently from the index itself. ” ■- 
A closer relationship might 
found in the S&P 100 futures con-, . 
tract traded on the Chicago Mer-L 
candle Exchange. The S&P IGfc’ 
options contract, traded on theft ^ 
Chicago Board of Exchange, is an-*,; 
other possibility. 

One company that uses options 
as part of their cheats trading ;, 
strategy is North American Inter-..., 
vest, an inteniatioual portfolio 1* 
based is Boston. According to *', 
Hans Black, president, a typical./ 
balanced portfolio managed by 
Intervest devotes about 1 percent 
or 2 percent of the assets to fin an-./ 
dal options, both as a hedging and 
speculative strategy. For a portfo-," 
lio of 5250,000, that might include 
two call options on Japanese yen 
and five call options on the S&P, , 

100 . d” 


The Key to Success Is Riding the Trend 

T HE trick at successful futures — ^ 273 J. The jump push 

trading is learning how to identify J A, Jic, above the moving avi 

the beginnings of strong trends. days, marking the star 

Specialists in trend following do- W — * NiV V ish trend. 



T HE trick at successful futures 
trading is learning how to identify 
the beginnings of *t mng trends. 
Specialists in trend following de- 
pend tax mathematical formulas that track 
rally technical movements. Once their com- 
puters identify either a bullish or bearish 
trend, these traders stick to it regardless of 
short-ienn developments. 

It is a seemingly fearless approach to a 
market where prices can move up and down 
as many as 20 rima* within a half h o ur. 
Dedicated trend strategists even eschew fun-, 
damentals like eoonomic indicators or politi- 
cal upheavals, even though they traditionally 
have an imme dia te impact. The at 

the Chernobyl nuclear power plant in the 
Soviet Union, for cample, caused long dor- 
mant wheat and com futures to soar briefly. 

Until recently, most trend followers have 
been focusing on fin»nrigi futures. Falling 
interest rates and a weak dollar have benefit- 
ed U.S. Treasury bonds, which are up almost 
30 percent over the past six months. 

Since March, however, price movements 
in fmanrial futures have become increasingly 
eontic and difficult to read. As a result, some 
traders have adopted a more conservative 
approach to avoid being “wiripsawed,” or 
fooled into buying or selling a contract too 
quickly. 

Although individual trend followers have 
perfected their own formulas for spotting a 
pattern, some of which are dosdy guarded 
secrets, most strategies revolve around 



“moving averages” and “breakouts.*’ Die 
moving average is a lagging indicator that 
averages past and present price movements. 
If a 10-day average moves above or below a 
40-day average, this is considered a break- 
out. And the degree and the length of the 
crossover measures the potential momentum 
of a market to touch a new high or a new low. 

The recent surge in wheat prices is a good 
Qlnstration of how the system works. Follow- 
ing news of the Cbemobyl disaster, July 
meat prices moved from 261 cents a bushel 
to a high of 28 1 on April 28 before settling at 


273 5. The jump poshed the 10-day average 
above the moving average for the past 40 
days, marlring the start of a short-term bull- 
ish trend 

These systems usually are tailored to indi- 
vidual needs. Some traders prefer strategies 
that are extremely sensitive to market move- 
ments and are quick to spot trends. Others 
prefer to examine more price data. Their 
computers can take up to a three or four days 
to signal a trend 

Fumrea strategies also vary with the na- 
ture of the underlying instrumenL When it 
comes to stock index futures, Leigh Stevens, 
a strategist at Paine Webber, uses 12 different 
models that primarily measure technical 
moves in the equity market 

One measures the pr e mium that the index 
is trading at in the futures market relative to 
its actual level. A narrow premi um, he ex- 
plains, g enerally means that the futures con- 
tract is undervalued, and it becomes profit- 
able for the portfolio ™*nag pr to buy the 
fixtures instead buying equities. Conversely, 
an overly wide pr e mi um means that the fu- 
tures are overvalued A trader would then 
buy stocks and sell the futures short 

“If the June futures are at 244, and the 
(S&P 500) index is 242, that’s a fairly huffish 
premium,” Mr. Stevens says. “If the futures 
index was 243 and the index was 24250, 
that’s a fairly thin premium.” Q 

Bruce Hager 



MAHON 


INTERNATIONAL CURRENCY MANAGEMENT 


YOU CHOOSE 
WE PERFORM 


G uinness .Mahon pioneered the 
concept of the ofi&hore managed 
currency fund with the launch of 
the International Fund in May 1980. 
Since launch the fund has produced a 
total sterling return of +267% (+141% 
in US$) — that’s an average annual 
return of +25% in sterling (+16% in 
US$). Offer to offer basis with gross 
dividends reinvested23.5.80 to 24.4.86. 

EXPERTLY INVESTED 


Despite volatile markets this expertly invested ‘bas- 
ket of leading - currencies has consdstentfy met the 
Aims of the Fund’s managers - long-term capital and / 
income growth. 


CONSISTENT PERFORMANCE 

The fund’s offshore location, allows it to pay all 
returns to investors gross, and,accordmg tria recent . 
survey of offshore managed currencyfunds, had *by 
far the lowest level’ of m a nageme nt charges -just 
2 Wh at entry and Vfe% per annum thereafter^ 
Minimum Investment: US$8,000 or. the equivalent, 
in any major currency. 


SEND TODAY 


+ 




IN US DOLLARS 

* 30 - 8 % 

IN UK STERLING 

IN 12 MONTHS 

Accumidationuniison<Moff^to^ferbasa244B5toZ4.4M. 


Guinness 

Mahon 


J GUINNESS MAHON FUND 
I MANAGERS (GUERNSEY) LIMITED 
| P.O. Box 188, La Vieifle Cour 
| St Peter Port, Guernsey, Channel Islands. 

1 PlfifUt# s*>m7 mo rlofnito A. ■ . . ■ 



1 Please sendme details of the Guinness 1 
| International Managed Currency Fund 

| Name 


To obtain a copy, of the prospectus and application 
form (on the sole basis of whidi an investment may . | 
be made), complete the coupon today, or eonsultyour -‘ft 
professional adviser. • 
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On Japan 


T.Mi- />*. 


By Terry Tnicco 




L IKE most fund manugm SS Kay Lcc^ who 
heads the four-month-old Gartmore Japan 
Warrant Fuad, Hire s to brasdklF statistics 
to make a paint. Citin§ G. Itoh Fad Co, 
which operates service stations m Japan, he notes 
jaat winteits dans price appmdatcd H5.6 percent 
last year in yen terms, the price of its warrants 
jumped a staggering 1,78X3 percent . . 


London 


J. 


I* 






At the same time, share prices of Farukawa, a 
muting company, dropped 245 percent winle. Iis 
warrants skidded 753 percept “When the share price 
goes up, this has a magnified effect on the warrant 
' price,” he explains. “Of course, h works the other 
way around, too.” 

In boom times, investors often seek oat leveraged 
instruments such as warrants to ’enhance returns. 
And given the Tokyo stock market's buoyant perfor- 
mance in recent montits, it is fittle wonder that 
Japanese equity warrants are m high fashion at the 
' moment, both with individuals and institutions. 

Equity warrants, which behave modi like stock 
~ options, give the bolder (he right to purchase a 
specified number of shares at a fixed price daring a 
"it r ‘xcd time, usually from five to seven years. Became 
htvi purchase price of each warrant is justa Erection of 
the value of the underlying shares, warrant prices are 
, far more volatile than the share prices themsdves,. 
carrying a proportionally greater potential of reward 
for the higher risk. 

Many of the best performing funds in Japanese 
. stocks so far this year have induded a generous: 
sprinkling of warrants in their portfolios. But at the 
top of the list is Mr. Lee's fund, which is comprised 
totally of warrants. As of April 31, it had increased 
. 722 percent in dollar terms, compared with a 45.1- 
percent increase on the Tokyo Stock Exchange In- 
dex. 

Past performance tells little about a fund’s future 
, returns, bat Mr. Lee, a 31-year-old Malaysian who 
manages two other Japanese foods for Gartmore, has 
, high hopes for both warrants and the Tokyo market 
, oyer the next 12 to 16 months. In addition to dedin- 
ing oil prices and interest rates that could fall to a 
post-war low, available cash at both institutional and 
Vousdbdld levels in Japan is expected to remain high, 

’ ''boosting investment m the 'stock market "I don’t 
think the market is adequately reflecting the impact 
of these dm* factors, particularly in the domestic 
sectors." he says. 

With their vast stores of ready cash, the Japanese 
could make a big impact on the warrant market once 
they get interested in it, Mr. Lee adds. But that has 
not yet happened. Though a number of Japanese 
companies have issued so-called detachable warrants 
denominated in major Eraopean currencies and in 
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Si Kay Lee: Betting on warrants. 


opportunities, Mr. Lee believes, with two advantages. 
Tne profit potential — and loss potential — for 


damentals, 1 thmlr Iwnmg lodes best," he says. “The 
govermnent is reducing home loan rales, and there is 


Percent change in yen for four Japanese 
companies' warrants and shares in 1 985. 
AU warrants denominated in Swiss francs. 


Tobu Railway +870.4% +88.6% 


Nankal Railway +790.7% +93:6% 


Furukawa 


-24.5% 


Honshu Paper 


-10.4% 



.For a 


comprehensive 
offshore investment service 


Hoare Govett (Channel Islands) Limited, formerly Trevor Matthews & Carey Limited, is 
one of the longest established stockbroking companies in the Channel Islands. 

Our comprehensive range of offshore investment services is tailored to every 
investor's personal financial objectives, and utilise Hoare Govett’s extensive global 
resources to best advantage in international markets. These offshore investment 
services indude:- 


bitamafional Portfolio Management 

Our discretionary International Portfolio Management Service is ideal for clients -who 
have £50,000 or more to invest directly into equities or bonds. We provide a nominee 
service and dividends are distributed to your bank quarterly or reinvested if income 
notrequired. 

Hoare Govett Offshore Funds Account (min £10,000) 

Your own portfolio of offshore funds covering a wide range of markets selected and - 
managed to meet your individual requirements. 

Hoare Govett Eurobond Account (min £50,000) 

A Hoare Govett Eurobond Account provides the substantial investor with the potential 
for achieving excellent growth and income at a relatively low level of risk. 

For further information on these services please complete the appropriate coupon below. 


fib: Tim Tilden-Smith. I 

.Hoare Govett (Channel Islands) Limited 
I P.O. Box 8, Hirzel House. I 

. Sl Peter Port, Guernsey, C.l. . 

Please send me details on your international 
| Portfolio Management Service. i 


fib: Andrew Buchanan, 

. Hoare Govett (Channel Islands) Limited, 

! P.O. Box 1. 35 Don Street SL Helter. Jersey, 
i Channel Islands 

J FIsm ^ me (« (IK* me apprapfRa»tt») 

| Hoare Govett Offshore Funds Account □ 
Hoare Govett Eurobond Account □ 


'Name — 
! Address. 


Name 

I Address. 


LONDON ■ NEW YORK ■ HONGKONG • SINGAPORE • TOKYO • AUSTRALIA ■ CHANNEL ISLANDS 


U.S. dollars since 1982, Japanese investors were 
prohibited by law from investing in them until the 
first of this year. 

Even with the change in the laws, the response of 
Japanese investors has been tepid at best In fact, the 
Japanese have effectively ignored the only four war- 
rants currently fisted on the Tokyo Stock Exchanges 
The rest of the 210 Japanese warrants outstanding 
are traded over-the-counter and are listed bn the 
Luxembourg Stock Exchange: 

Bui Mr. Lee expects the Japanese to enter the 
market with gusto during (he next 6 to 10 months. As 
it stands, “many Japanese don't yet know enough 
about warrants," he say s. Japanese investors typical- 
ly have bought shares on credit, using margin ac- 
counts, when they wanted to get the most exposnre to 
the marke t for the least oosL 

They will quickly learn that warrants offer similar 


Sew York 

E ntertainment _ 

and hotel stocks, have 
-risen sharply in recent- 
months on U.S. ex- 
changes, as investors look for a 
boom in American vacation travel 
this summer. But some issues haw 
: risen so rands that even analysts- 
who Hite the companies’ long-term 
prospects' warn that the enthusi- 
asm may be overdone. Fare mgs of 
many US. companies will be up, 
they say, but the gams may not be 
dramatic. 

About 12-9 million Americans 
ventured abroad last year. But the 
fear of toxorism and the higher 
cost of foreign travel imposed by 
the weak doflar could combine to 
cut that number by 25 percent in 
198fr a c cord ing to some estimates. 
That trend, phis the hope that the 
summer vacation season will be 
strong cai its own account, thanks 
to lower gasoline prices and- rea- 
sonable c on s um e r prosperity, has 
lifted the shares of U.S. entertain- 
ment, restaurant, lodging and re-’ 
p/wrf jMIm companies. 

“It's an obvious positive," said 
Wffluun T. Trainer, an analyst for 
Merrill Lynch. “But maybe it has 
been overstated." 



Have all the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 
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The /pimtessential vacation -en- 
tertainment company, Writ Dis- 
ney Co., has enjoyed a spectacular 
ran, trading last wed: at $46, up 
140 percent since September, al- 
though it has slipped some in re- 
cent weeks. 

“You’re getting assumptions 
that everybody in the world is go- 
ing to be down at Disney Wald,” 


ghmrnrng of Europe might add de- 
mand for seven million nights’ 
lodging to the U.S. hotel business, 
a gain of about 1.3 percent over 
the 540-6 miTHnn “room nights" 
the industry chalked up last year. 
‘That’s not to be sneezed ai, be- 
cause the business is 

quite profitable," he said. 

But. that good news may only 
portly offset a problem, he noted. 
Hotel construction baa been 
bringing new rooms onto the mar- 
ket faster than customers have 
been filling them, and the occu- 


pancy rate has been faffing from 
last year’s 64.4 percent “Even 


said Harold L, Vogel, vice presi- 
dent of Merrill Lynch Capital 


dent of Merrill Lynch Capital 
Markets. “We were enthusiastic 


The profit potential — and loss potential — ice 
warrants is about 3V4 times higher for warra n t s *l»m 
for margin, transactions. Second, mar gin accounts 
have a nfe span of only six nwntfw, while warrants 
are traded for several years. 

The Gartmore fund, which has assets of $22 mD- 
lion. up from $10 minimi at its start, currently in- 
cludes 26 different issues heavily weighted toward 
the stock market’s domestic sector- Mr. Lee especial- 
ly likes issues hkdy to benefit from higher consumer 
sp ending, particularly construction and housing 
stocks, including Aoki Construction Carp. “On fun- 


aboat Disney for a long time. But 
we have felt as it got up to $45 to 
550 that the story was getting to be 
rather recognized. It is no secret 
anymore." 

Mr. Vogel sees much to admire 
at Disney, indudirtg the compa- 
ny’s five-year growth strategy, real 
estate values, film and television 
activities, and theme park promo- 
tional efforts. Citing his earnings 
estimates of $1.80 a share for tins 
year and $2.15 for 1987, he said, 
“it is not a cheap slock" 

In the hold sector, Mr. Trainer 
atfimatM fhn American tourists’ 


last year’s 64.4 percent “Even 
when there’s a benefit from terror- 
ism or currency differences, it’s 
likely that occupancy is going to 
.be down this year, with the possi- 
ble exception of. the summer 
months," Mr. Trainer said. “July 
and August should be good for (he 
industry, with a tight supply." 

That forecast is reflected in his 
earnings estimates for -the lodging 
Mr. Trainer believes Hil- 
ton Hotels Corp., winch was trad- 
ing last week, around 574 — 15 
points above its October low — 
could earn $4.20 a share in 1986, a 
mwig w 4-percent gain over last 
year’s $4.03. He does not expect 
the gain, moreover, until the sec- 
ond half, with much of it coming 
from the company's new Flamin- 
go HUton/Cran 0 m Las Vegas. 

He remains a long-term admirer 
of Marriott. Corp-, quoted last 
week as hi gh as $172. Mr. Trainer 
locks for Marriott to earn $7.40 a 
share this year, up 19 percent from 
loss's $620. The company is well 


managed, he said, and has been 
bucking the trend of lower occu- 
pancy rates. 

But, overall, Mr. Trainer said, 
the stock market may have over- 
valued the lodging industry “in the 
short run, especially when we look 
at the magnitude of what this sum- 
mer may do fra the industry." 

If vacationers who stay home 
from Europe head for the Garfiv' 
bean. Divi Holds NV, a small 
chain based in Ithaca, New York, 
might benefit Divi, with six holds 
rtnri a casino in Aruba and other 
Netherlands Antilles locations, 
may have cleared 40 cents a share 
in fiscal 1986, Much ended in 
April, according to Faith Griffin, 
a senior vice president with Roo- 
ney Pace Inc. With its Aruba cast- 
no enlarged and a new, 131-room 
hold in Barbados opened in De- 
cember, Mis Griffin arid die be- 
lieves die company, whose stock 
trades over the counter at about $8 
a share, could dear 80 cents or 
more in fiscal J987. 

- Another group of stocks in the 
spotlight is regional restaurants. 
Steven A. Rockwell, an analyst 
vrith Alex. Brown & Sons in Balti- 
more, mentions Cracker Band 
Old Countiy Stores, whose restau- 
rants are mostly along interstate 
highways, as benefiting from in- 
vestor enthnfiacm for Iruvel-r elgl - 
ed stocks. 

Tt*s a nice com p any ," he says, 
but the price increase to $20 a 
share, mMnt it is fairly valued. 
For th»t reason. “We’re not rec- 
ommending it,” he said. □ 
© 1985 The New York Tima 


To discover the advantages of banking in Luxembourg _ 
with BCC . all you have to do is to simply mail the attached 
coupon. We will promptly despatch to you by airmail our 
booklet containing detailed information about banking - 
in Luxembourg. 

The BCC Group has offices in 71 countries, its Capital 
Funds exceed US$1,200 million and total assets US$17,000 
million. The Head Office arid branch of the Sank of Credit 
& Commerce International SA, in Luxembourg enable 
you to make full use of the unique advantages offered in 
Luxembourg which include:- 


1. Total confidentiality of 
investor's affairs by the laws 
of Luxembourg. 

2. The benefits of being able 

to open and operate an 
account in Luxembourg i 

without actually going 1 

there. / 


LUXEMBOURG - 


3. Investments and deposits 
made by non-residents 
are totally tax-free 
and there is no with- 
holding tax on interest ] 

or dividends. 


4. Luxembourg is a stable, 
prosperous financial 
centre in the heart of 
European Economic 
Community. 




Mb 9 mis coupon (or yotv FREE I 
copyot~lntBm8&onaland ^ 
Ffcraonal Banking in Luxembourg' id 


Bank of Credit and Commerce 


« & i'll *i% w i 4 f a W C* A 3® BOULaMD ROYAL. PO BOX 48 

INTERNATIONAL S.A. LUXEMBOURG. TEi£X:2Z67BcaLU 
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government is reducing home loan rates, and there is 
lalk of tax incentives for home i mpro ve m ents." 

But the food also features food and store shares 

melnHwifl Hnlinen fln^TJiehiai fW and Renown Tw. • 
heavy electrical machinery issues, suchasMekknsha 
Bectric Mfg. Co. and Osaka Transformer Gx; and 
' electricals, such as Casio Computer Qx, Fujitsu Ltd. 
and Sony Corp. Just IS percent is in the export- 
oriented, blue-chip issues. “There’s a potential fra 
prices to recover, but if* doubtful if a rally in blue 
drips can be sustained," Mr. Lee says. 

What will happen if (he boom market fizzles? 

. JfWhameoaado i i se fl alot of^hewanauata^gofiqnid- 
and buy government braids," Mr. Lee concludes. The 
only question is whether Mr. Lee nan move mriddy 
enough to sell off substantial numbers of such highly 
leveraged instruments in what amounts to an interna- 
tional over-the-counter marke t. The next bear mark et 

in Tokyo will be the test ;. □ 



Amo Semadeni, 
Senior Vice President, 
Foreign Exchange, 
with Wemer Stalder, 
Vice President, 
Foreign Exchange 
and Treasury. 


Swiss Bank Corporation: The professional interface. 


When the markets are racing 

to keep up with the news , 

the news can’t keep up with the markets • 


The financial markets never stop, and the 
pace in foreign exchange can get dramatic. 
With information flooding in at electronic 
speeds, you need to sift out what’s new and 
what’s not, and what’s relevant to you. 

You can’t keep up with the whole world, but 
you can work with a partner who’s in the 
markets constantly. A professional whose 
advice and timing you can rely on. 

Try us out in foreign exchange, and find out 
what we can do for your business 
wherever your business takes you. 



Swiss Bank Corporation 

Schweizerischer Bankverein 
Societe de Banque Suisse 


The key Swiss bank 


General Ma na gement in CH-4002 Basle, Aeschenplatz 6, and in CH-8022 Zurich, Paradeplatz 6. Over 200 offices throughout Switzerland. Worldwide 
network (branches, subsidiaries and representatives): Europe: Edinburgh, Frankfurt, London, Luxembourg, Madrid, Manchester. Monte Carlo. Paris. 
North America: Atlanta, Calgary. Chicago, Houston, Los Angeles, Montreal, New York, San Francisco, Toronto, Vancouver. Latin America: Bogota. 
Buenos Aires, Caracas, Lima, Mexico. Panama, Rio de Janeiro, S&o Paulo. Caribbean: Grand Cayman, Nassau. Middle East: Bahrain. Cairo, Tehran. 
Africa: Johannesburg. Asia: Hong Kong, Osaka, Singapore, Tokyo. Australia: Melbourne, Sydney. 
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Free Annual Reports from 
International Companies 

The latest annual reports from the distinguished companies listed in this section are available to you 
at no charge. 

Simply circle the appropriate number on the coupon at the bottom of this page before June 21 
and the reports) will be mailed to you by the companies involved. 


CSX 

CORPORATION 

CSX dosed 1985 with over $11 billion in assets and its 
common and preferred stock at di-time highs. The 

company initiated a 
restructuring program 
which set up a 
component-based 
organization built 
cround its four major 
lines of business — 
transportation, energy, 
technology and 
properties. The action 
better positions the 
company for future 
growth and improved 
shareholder vdue. 



GROW GROUP, INC. 

Grow Group, Inc. has grown from 1 .6 million in sales to 
a current annual rate of over 400 million, paid 88 
consecutive quarterly cash dividends. A stockholder with 
100 shares in 1965 would own 420 shares today. The 

Corporation is one 'of 
’’ the notion's largest pro- 





ducers of specialty 
chemical coatings. With 
, . * the recent acquisition of 

V P errf 9° Co., Grow has 
become one of the 
leoding U.S. makers of 
•: . over-the-counter phar- 
« moceuticok, private lo- 
^ * bel household products, 

health and beauty aids, 
increasing Grows Con- 
sumer Group to ap- 
proximately 40% of to- 
tal sales. 
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ROBECO 

Robeco, established in 1933, is a Dutch-based 
investment fund with a globally diversified 

portfolio worth 
U.S. $2.3 billion. 
Re-invested return 
in dollar terms over 
12 months ended 
March 1986 was 
75%. Robeco's 
shares are traded 
at net asset value 
on 18 stock ex- 
changes incl. Am- 
sterdam, London, 
Frankfurt, Paris, 
Zurich and Tokyo. 
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NYNEX 

NYNEX INFORMS 

Our 20 billion dollar company is a leader in the information 
industry: providing information superhighways through New 

York Telephone end New 
England Telephone. Oth- 
er NYNEX com parses of- 
fer business systems, cellu- 
lar mobile-phone services, 
telephone and specialized 
directories, software, and 
international projects. A 
hundred years of technol- 
ogy at work for our cus- 
tomers. 

Write: NYNEX Corpora- 
tion, P.O. Box 4441, 
Grand Central, New 
York. N.Y. 10163. 
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AGA AB 


The year 1985 was a profitable and eventful year for 
AGA. The acquisition of the Uddeholm Group 
through a special issue of AGA shares to Uddeholm 

shareholders has 







added considerable 
strength to AGA’s 
expansion base. Our 
expansion was 
continued during 1985 
through increased 
investments, which 
amounted to more 
than SEK 1,200 bHEon 
— a very sharp rise 
compared with pre- 
ceding years. 


Hutchison 

HUTCHSON WHAVFOH IMTED 

Hutchison Whampoa Limited is one of Hong Kong’s largest, 
strongest and most diverse trading aid investment holding 
companies. The Hutchison Group derives its financial 
strength from a number of autonomous subsidiaries and 
interests in several high-performance associated companies. 
It has major profit centres in property, container terminal 
;• f 'JMHH W t: operations, trading, retail- 

*• % "■ 1 in 9* Q 1 * 00 frade » en 9'* 

••rrrar. '!*-.£*.• neering, quarrying and 

power supply and genera- 
tion. It is looking for fur- 
ther expansion opportuni- 
ties outside Hong Kong. 
The Hutchison Group’s 
net profit attributable to 
ordinary shareholders for 
the year ended December 
1985, was U.S. $192 
• million. 

Address: 22nd Floor, 
•****-•-•• u -*- u: — House, Hong 
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The British Petroleum Company pic is the parent 
c omp a ny of one of the world's largest international oil and 
natural resources groups, with a major stoke in the US 

through its 55% interest 
in The Standard CXI 
Company. 1985 profits 
rose 44% to £1 ,816m on 
a replacement cost 
basts. The group is wefl- 
ploced to meet a 
challenging year for the 
energy sector, thanks to 
a strong financial base, 
operational diversity 
and broad geogra- 
phical spread. 



NATIONALE NEDERLANDEN 

Nationale-Nederlanden, the largest insurance group in the 
Netherlands, ranks high in the world fist of insurers end is 
an important private investor. The companies combined in 
the Ncrtionale-Nederianclen Group with over 22,000 

in .24 coun- 


tries offer services in the 
field of financial security 
end market their prod- 
ucts in cooperation with 
thousands of insurance 
consultants. 

The Group's revenue 
which amounted to well 
over U-S. $6 bilGon in 
1985, is derived from 
four sectors: fife 33%, 
non-life 29%, pro- 
fessional reinsurance 
(7%), investments end 
other insurance-related 
activities 31%. Net as- 
■TO sets increased by 36^% 
to $2j6 billion. 
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BUHRMANN— TETTERODE 

A multitude of activities accommodated in BT make it into a 
diversified Group with strong, international features. BT operated 
in the consumer market, the capital goods market and the market 
for industrial [semi] manufacturers as supplier and producer of 
special products. BT very often occupies a pro mi nent position in the 
relevant markets of many countries. Geographic expansion, 
promotion of synergetic effects and stable profit growth have been 
the main principles of a. consciously conducted policy. 

in 1985 sdes amotmted to 
l 3,253 mSon (1984; Dfl. 
miffionj. The net profit 
ordinary operat i ons went 

704% to Dfl. 573 
mitton (1984: Dfl. 336 miffion). 
per share rose by 44% 
1110 {1984: Dfl. 9.10J. 
The proposed dividend for 
1985 CTTKXjnh to Dfl. 530 per 
share (1984: Dfl. 360}- 
The improved equity ratios m 
1985 offer, together with the 
enhanced earning capacity, a 
sound basis for BTs further 
expansion. Based upon 
ament judgement of the 
positive trends which already 
show up within component 
ports of the Group, 1986 can 
be a good year for BT. 
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NOVA 

AN ALBERTA CORPORATION 

NOVA is a major Canadian energy company 
headquartered in Calgary, Alberta. Assets at year-end 
1985 were approximately $6.4 bilfion. Revenues for the 
year totalled $33 billion, and net income (before 
extraordinary items) was $134 million. 

The Company is active 
in several industry 
sectors: natural gas 
transportation and 
marketing, petroleum 
(through 57%-awned 
Husky Oil Ltd.), 
petrochemicals, manu- 
facturing, consulting and 
research. NOVA’s 
Alberta system 
trmsports aver 75% of 
Canada's marketed 
natural gas production. 

10 


AMETEK 

(NYSE-PSE) AME 



AMETEK strengthened its position in the industricH/sdentific 
instrumentation market through its 1985 purchase of Pano- 
larm, a worldwide leader in process monitoring instruments; 
other acquisitions during the year provide AMETEK with dn 
entry into fiber optics, composite materials, and CAD/CAM 
design through its purchase of Houston Instrument, the 

leading producer of 
computer driven 
graphics plotters. 
Managed to maximize 
cash flow and return 
on investment, AME- 
TEK generated the 
highest cash flow in Hs 
history — $707 mil- 
lion — from its 1985 
sales of $503 million. 
For an annual report 
by retu rn mail call 
AMETEX Investor In- 
formation at (215) 
647-2121. 
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McDonald's is the world's largest restaurant organization, 
serving 19 million people daily in 9,000 restaurants located in 
41 countries around th8 world. In 1985, McDonald's reported 

record net income; total 
revenues and systemwide 
soles for the 21st consecu- 
tive year since becoming 
a pubfidy held company. 
Total assets rose 19 per- 
cent to more than $5 bil- 
lion and return on over- 
age common equity 
exceeded 21 percent. 
McDonald's is one of 30 
companies that comprise 
the Dow Jones Industrial 
Average. 
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MASCO 

CORPORATION 

“Great Products For” 
America’s Great Homes” 

MASCO CORPORATION, a UNIQUE GROWTH 
COMPANY with leadership market positions, has reported 
29 CONSECUTIVE YEARS OF EARNINGS INCREASES. 
Masco manufactures faucets and other building - related 

products and other 
specialty products for 
the home and family. 
Send for our 1 985 
Annual Report to learn 
why, we believe, 
Mecca's earnings will 
continue to grow at an 
average annual rate of 
15 to 20 percent 
annually over the next 
five years, with our sales 
in 1990 approach ng or 
exceeding $3 billion. 
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VALIN POLLEN 
INTERNATIONAL 

The Valin Pollen International Group comprises five operating 
subsidiaries which specialise in every field of corporate and 
financial communications. Together, they provide corporate 
management with an integrated range of services inducing 
advertising, public and press relations, marketing and 
cammuiucations consultancy, investor relations, design and 
research. 

Valin Pollen International 
acquired its first overseas 
. subsidiary in 1985 as o first 
step towards the 
development of a network 
of offices in the mqor 
financial centres of the 
world. The Group's future 
jyowth wiB stem from its 
ability to offer dents a 
fusion of high-level 
consultancy with a wide 
range of specialised 
communications, creative 
and computerised 
information services. 
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MASCO 

INDUSTRIES 

“A Competitive Edge” 

Our proven strategies for growth, unmatched advared 
metalworking technologies end products of vdue provide 
Masco Industries with... A Competitive Edge. 

Masco Industries manufactures custom-engineered 

components and other 
specialty products for 
Industry. 

Send for our 1985 
Annud Report to learn 
why we believe Masco 
Industries is positioned 
to achieve its objective 
of increasing earnings 
per share, on ever age, 
at least 20 to 25 percent 
annually over the next 
! five years. 
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By Leslie WMtaker 

. - • ■ New. York 

B ARGAIN hunters in a bull fre- 
quently are tempted by initial public offer- 
ings, often the cheapest stocks with the 
greatest growth potential. -So it "was in 
1983, when investors betting mostly on speculative 
high-technology issues poured a record $116 biHicn - 
into IPOs. But the bull's collapse later that year ■ 
leveled new issue pikes and significantly dampened 
die market’s response to newcomers. ' 

How quickly they forget. Amidst, a n o ther sus- 
Urined rally, investors are once greeting IPOs, 
with enthusiasm. Last year’s SS-oDion market was 
second only to 1983, and now the stage is set for what 

may be a record-breaking year. 

During the first quarter, 94 IPOs mere brought to 
market. 10 more than were issued dining rite same 
period three years ago, The $2 billion raised, hbwev- 
er, fell short of the 1983 total for that period by $300 

mfTH rm 

Hie final tally “is a little difficult to predict at this, 
point,'’ says Susan Gallant, editor of Going Public: 
Hie IPO Reporter, a newsletter that has tracked IPOs 
since 1969. Miss Gallant, noted, however, that she 
expects the current rate of 10 to 15 new issues each 
week to continue for at least the next few moaths. 

Some analysts worry that low-quality issues may 
once again populate the IPO market. Miss Gallant 
warns that as more companies attempt to capitalize 
on the bull market, “chances are that quality is g wi g 
down.” David Scofield, senior vice president of the 
/ Bull and Bear Groups a New York-based mutual 
fund, says, “We’re beginning to see less seasoned 
companies for (be first rime. But there is a low 
number of these.” 

. Kevin JLimberimof DA Blair in New York, an 
underwriter known for its high volume of IPOs, 
shrugs off concerns about speculative excesses. “We 
expect a very good year, but not the speculative 
enthusiasm of 1983,” he says. “The market ’s a lot 
more rational. For good quality companies, it's the 
best market we've seen since then.** 

So far, this year’s IPOs have done well even though 
experts fell many initially were too pricey. Eighty- 
four of the last 100 IPOs traded above then: offering 
price, as of April 23. and 76 were outperforming the 
Standard A Poor's 500 Index, according to Miss 
Gallant Moreover; in contrast to the domination by 
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high- technology stocks in the 1983 market, this year’s 
offerings are notable for their variety. 

Biotechnology stocks dearly are rids year’s glam- 
our sector. Few of these companies have any earn- 
ings, or even a product, bui have come to the market 
this year primarily in fund their research. And inwefr- 
tors generally have welcomed them. 

Aside from the usual dreams of a scientific break- 
through, Mr. Kimberiin says that investor interest 
also has been fueled by takeover speculation trig- 
gered by Bristol Myer Co.*s February acquisition of 
Seattle-based Genetic Systems, a developer of diag- 
nostic tests, for $104 a share. It went pubucin 1981 at 
$ 6 . 


Among recent issues, Mr. Kimberiin recommends 
Ocogcne Sciences, a Mineola, New York company 
that is developing an anti-cancer drug. It went public 
a month ago at $6 a share and was trading last week 
at $9.75. He also tikes Cambridge, Massachusetts- 
basedTCefl Sciences, a two-year old company that is 
developing' diagnostic tests. It is scheduled to go 
public this week at S12 to S15. An agreement with 
Syntex, a large pharmaceutical firm, to invest $4 to $5 
million in the comp an y and to buy $500,000 worth of 
shares at the offering price “gives me a nice warm 
feeling” about the company, he says. 

Specialty retail companies also have been craning 
to market lately. Bren dies, a discount retailer in 


North Carolina with $200 million a year in sales, is 
recommended by Mr. Scofidd. “It's a quality compa- 
ny that’s always earned money,” he says. The stock is 
expected to be issued this week or next at between 
$15 and $17 a share. 

David Mills, who manages the Special Growth 
Fund in Boston, recommends consumer electronics 
retailer First Family Group in Akron, Ohio, which 
which went public last March at $14 a share. He cites 
the company's attractive price-earnings ratio of just 
under 10. Although Mr. Mills sold his shares after the 
stock climbed above $19. be still likes the company. 
“If it pulled back, I would buy it," he says. Municipal 
Development Corp- which finances public projects, 
is another of Mr. MiFs picks. The stock was issued 
on April 25 at $8.25 and traded at $9.25 last week. 

Atlanta/Sosnoff Capital which plans to sell a 20- 
perceut stake to the public in coming weeks, also is 
getting attention. Headed by Martin Sosnoff, a re- 
nowned New York investor, it will be the first institu- 
tional money manager to go public. Michael Upper, 
president of Upper Analytical Services, says that the 
advertised trading range of $14 to $17 may mean 
that, “even though none of these (fund companies) 
issues have done poorfy in the existing environment, 
some others may repre se nt a better value over an 
extended period." 

Another future offering that is attracting a good 
deal of interest is Time Inc/splan to sell 20 percent of 
its cable television subsidiary, American Television 
A Communications Inc^ to the public next fall 
Although analysts have yet to estimate its offering 
price, the cable business is widely judged to be of 
“very high quality,” says Drexel Burnham Lambert's 
media specialist, Jeffrey Russell. “Time Inc. is a 
major player and investors will be scrutinizing this 
offering very closely he says. 

Despite the general success of IPOs, there have 
been disappointments this year. Bull and Bear’s Mr. 
Scofield initially bought, then sold, Paris Business 
Forms after the number of investment firms making 
a market in this over-the-counter stock fell to 4 from 
JO. It is “a nice; solid company.” be notes, “but it 
gives the appearance that the stock has been aban- 
doned.” 

Another disappointing issue has been Sun Micro- 
systems, a manufacturer of computer workstations, 
it was offered at $16. dropped as low as $1235 in 
April and rebounded last week to $17, but it has yet 
to meet expectations. Analysts say the issue may have 
fallen victim to the prevailing caution among inves- 
tors when it comes to the technology sector. □ 
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Photographs: Ling ering Fascination With Captured Moments 



— - By LynneCrary 

)DE ' : London 

S ITTING in his gallery lo- 
cated just around thecor- 
ner from New Bond 
street. Jeremy Maas is fin- 
gering and exarmning a couple of 
faded photographs. The Victorian 
. art dealer has made his living for 

years selling the gilt-framed paint- 
^ mgs that line the walls of his shop. 

but his real passion is collecting 
, r photographs of the 19th-century 
. . \\ art world. 

“Peopleare man not to collect.” 
says Mr. Maas, 58, owner of J-S.- 
. - Maas A Co. Art Directors. “It’s 
. the perfect area of collecting for 
. y: \ the compulsive collector. You can 
examine them, drool over them, 
compare them, search for their 
• - ; history, and they are still cheap ” 
Mr, Maas is not alone in his 
sentiments. Attracted by their 
beauty as much as their historical 
qgni finance, collectors have been 
drawn in increasing numbers to 
the photography market in recent 
years. 

“There is an extraordinary fas- 
cination in looking at the action of 
light on tight sensitive chemicals 
_ on paper about people, places, and 

things all those years ago,” says 

Philippe Garner, an expert at 
Sotheby’s. “The esthetic element is 
also a major appeal. The docu- 
memary and human interest rea- 
sons are interwoven with the es- 
J \ » i thebe.” 

Prices of photographs have ris- 
en dramatically in the past 15 
<, years. One of the world’s highest 

prices at auction was readied last 
year when Sotheby’s New -York 
offices sold an extremely rare au- 
tographed picture of Abraham 
Lincoln and his son for $104^00. 
In 1983, a 1910 photograph of 
Wall Street taken by Paul Strand 
was purchased privately by the 
Canadian Center of Architecture 
in Montreal for what reportedly 
was a record 5180,000. 

But this does not mean that 
there are no more bargains. Photo- 
graphs did not emerge as a popu- 
lar collectible until the early 1970s, 
and even today the merit of pho- 
tography as on art form still is 
> debated in some parts of the 
world. In many cases this has led 
to sharp price disparities. 

Art critics in Britain, for exam- 
ple, which has had less of a visual 
arts tradition than other European 
countries, only recently have be- 
y gun to take photography seriously. 
* By contrast, photography long has 

been treated in the United States 
as a legitimate form of expression, 
in part because it chronicles nearly 
all of the country’s history. 

“America is a lot more open to 
all concepts of photography,” says 
David Allison, an associate direc- 
tor of Christie’s. “Three-quarters 

of U.S. culture is recorded through 
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Cmtacy of QvMat 

Portion of a photo by M oxime du Camp from 1852. 


the camera lens back to Ibe Civil 
Wax. The important events you 
can see in photographs. You can’t 
see 1066 in photographs. You 
can't see Henry VIE storming 
about the Tower of London." 

Die market can be broadly bro- 
ken down into two ca t e gori es: 


19th- and 20th-century photogra- 
phers. Certain 20th-century works 
have tended to be more expensive 
than those- from the last century, 
particularly in the United States, 
the major market for 20th-century 
photographs. Works by American 
masters such as Ansel Adams, Al- 


fred Stiegtitz, Edward Strichen, 
Paul Strand and Edward Weston 
tend to fetch more at «n«ttwn than 
those by equally famous European 
photographers such as Henri Car- 
tier-Bresson. Andr£ Kert&z, Bras- 
3al and Bill Brandi. 

Nineteenth-century works are 
growing in popularity, however. 
Some erf the more familiar names 
from the 19th oentuxy indude WD- 
liam Henry F ox Talbot, Julia 
Margaret Cameron, Roger Fen- 
ton, Peter Henry Emerson and 
Frederick H. Evans. 

When shopping for a photo- 
graph, keep in mind that the sub- 
ject of a photo is extremely impor- 
tant to collectors. 

Twentieth-century photogra- 
phers in the United Stales focused 
on a wide range of subjects, while 
the better-known works of their 
European counterparts depicted 
life in Paris during the 1920s and 
1930s, London in World War II, 
theatrical figures, nudes and the 
Spanish Gvil War. 

Because tastes change, it is diffi- 
cult to prqject which subject will 
be the most popular at any one 
rime. In New York, experts say, 
collectors now are less interested 
in the American Gvil War and 
other historic photographs. Ex- 
perts advise those just starting to 
build a collection to do so themati- 


cally, focusing on particular sub- 
jects, for example, travel architec- 
ture, boats, or theater. 

The basics of coDecting still 
bold true: go for quality and good 
condition. A photograph in poor 
shape is worth about one-third to 
one-half less than a fine print Ex- 
amine the photograph closely for 
its feel color, lock, and the effects 
the light has had on it over the 
years. 

For those interested in early 
photographs, provenance; the his- 


tory of an item, is particularly im- 
portant in order to avoid fakes. If 
there is any uncertainty about 
where the photo came from, Chris- 
tie’s Mr. Allison cautions against 
buying iL 

Not all duplicates erf prints are 
fakes. Some photographers, such 
as Cartier-Bresson, kept the nega- 
tive and reprinted the original 
photo for wider distribution some 
years later. But the early print is 
considered to be the more valuable 
one. □ 
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(7/0^ PB INTERNATIONAL BANK SLA. 


P.B. International Bank Luxembourg is trie 
best way to attain the service, security and flexi- 
bi&ty you require for yocr private banking needs. 

We offer you a broad range of commer- 
cial and Investment factaties as well as broker- 
age and investment advisory services. 

Our expert staff, backed by a global net- 
work of financial Institutions has an effective 
answer for each of your personal requirements. 

Confidentiality, safety and a highly person- 
alized service at a very competitive cost is the 
difference we offer. 

Opening an account at P.B. International 
Bank gives you immediate access to this differ- 
ence as well as all the benefits from the strictly 
. enforced bank secrecy and remunerative tax 
laws of Luxembourg 

If "choosing the difference" means 
something to your private banking needs why 
not contact us first? - You wifi be convinced by 
our expertise and advice. 
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W hen you first handle a Patek Philippe, you 

become aware that this watch has the presence 
of an object of rare perfection 
We know the feeling welL We experience it every time 
a Patek Philippe leaves the hands of our craftsmen 
You can call it pride. For us it lasts a moment; for you, 
a lifetime. 

We made this watch for 
you - to be part of your 
ltfe - simply because this 
is the way we’ve always 
made watches. 

And if we may draw a con- 
clusion from five genera- 
tions of experience, it will 
be this.- choose once but 
choose well. 

A Patek Philippe - 
because it's for a lifetime. 




PATEK PHILIPPE 

GENEVE 

Patek Philippe S A 

41. rue du Rhone - 1211 Geneva 3 - Switzerland 
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■ The Robeco Group, established in 
•<- Holland over 50 years ago, offers you four 
funds and the ideal method of investment - 
l the Robeco Shareholders Account in 
T Geneva. 

T Each fund is invested globally, so you 
T benefit from opportunities arising all over 
the worid. At the same time your risk is 
reduced through diversification. And by 
investing in more than one fund you can 
T choose a balance between income and 
i" capital growth. Together the four funds 
4- now manage over $6 billion for investors 
„L worldwide. 

4- Robeco An equity fund which seeks to 
_L provide a balance of both capital growth 
and a substantial yearly dividend. 

Rolinco Another equity fund which puts 
T the emphasis on capital growth. 

T Rorento A fixed interest accumulator fund 
invested in bonds and currencies. 

4- Rodamco A property fund seeking a 
reasonable yield with some capital 
.1. appreciation. 

•4- The Shareholders Account in Geneva : 

This offers investors convenient, low cost 
access to the four Robeco Group funds. 

• Any amount can be deposited - in any 
desired currency. 

] • Dividends are automatically reinvested or 

T paid out, as you wish, both free of charge. 

'f ' • No charges for safe custody. 

• Low cost switching between funds. 

't* • Easy-to-read computerised statements. 

■■j” Mail the coupon for full details of the Shareholders 
Account in Geneva, plus an application form. 

To: Robeco S A Geneva, Case Postale 89G, 04-1211 Geneve 1 
Please tell me more about the Robeco Group Shareholders 
Account 

Name (MriMrs/Miss) 


| Address- 


ROBECO 


Country. 


Europe^ Largest XU I 
Independent Investment Group 
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Looking 
Beyond 
Nifty Four 

Condoned From Page II 
rights issues by the big chemical 
houses, most recently Hoechst. 

Though Mr. Zapf sees the 
Frankfurt Allgemeine Index ad- 
vancing to 800 from its current 
level of just above 700, he warns 
that the ride may be bumpy. 
Glenn Wellman or Alliance Capi- 
tal Management International in 

.London agrees: “We think the 
market win support higher prices, 
but some of the high riders of last 
year will have to be digested and 
consolidation phases will contin- 
ue.” 

While exports —long the motor 
behind the West German econom- 
ic recovery that began in August 
1982 — are being buffeted if not 
battered, the domestic-oriented 
shares are in for rosier times, par- 
ticularly retailers, consumer-ori- 
ented financial institutions and 
utilities. Retailers are poised to 
benefit from an expected ^-per- 
cent rise in private consumption, 
while the financial institutions and 
the utilities stand to gain from 
Bonn’s nurturing of a disinflation- 
ary environment. 

The shift from export-oriented 
sector to domestically focused 
companies is seen in & comparison 
of last year’s top performers with 
the front-runners m the first four 
months of 1986. The lists have 
nearly been turned on their head. 
Insurers, commercial banks and 
automobiles led the 1985 rush, 
with spurts of 119 percent, 117 
percent and 107 percent, respec- 
tively. Steel and electricals fol- 
lowed with respective climbs of 86 
percent and 56 percent. 

The story was different in the 
first third of this year. Mortgage 
banks were ahead with advances 
of 48 percent; textiles, 37 percent; 
construction, 27 percent; and util- 
ities, 23 percent. Autos were up a 
mere 18 percent, insurance, 12 
percent; commercial banks, 2 per- 
cent, and electricals, where Se- 
mens dominates the sector, were 
down 2 percent. 

The problem for chemicals and 
other basic industries is not just 
the softer dollar. Closer to home, 
disinflation has an equally penu- 
rious effect, at least in the short 
term, note economists and market 
analysts. Expectations of further 
price declines has made domestic 
industry hesitant to place orders 






Earnings in the Driver’s Seat 

New York ' 

W bargains, the first ! Market Scoreboard 

figure sought by val- siocks on trie New York. London.and Tokyo exchanges that 

ue-onented inves- showed the largest percentage gains and tosses in April. 


A Marines niann oil pipe- 
line is laid in Colombia. 

for raw materials and other goods. 

“We're seeing a major inventory 
draw-down," said Thomas Mi- 
cbaelseu, economist at Bank in 
Liechtenstein. “Industry is wait- 
ing until prices decline further be- 
fore entering into long-term con- 
tracts. This could mean a real 
stagnation in GNP growth for the 
first quarter, which could also spill 
into the second. But we expect the 
economy and basic industry to 
pick up strongly in the second 
half." 

With the export sectors under a 
cloud, the British brokerage Phil- 
lips & Drew, a subsidiary of 
Union Bank of Switzerland, has 
urged clients to take a closer look 
at West Germany’s long- flounder- 
ing retail chains. Based on expec- 
tations that West German shop- 
pers will put an 1 1 -bOlion-DM cut 
in income tax this year to proper 
use, 1 986 has already been dubbed 
the year of the consumer. 

While share prices among the 
chains already are at their highest 
levels in more than a year, improv- 
ing profit forecasts could push 
them further, the brokerage says. 
But these shares are not cheap. 
Price-earnings multiples for retail- 
ers Karstadt AG, Kaufhof AG 
and Horten AG have hovered 
dose to 30 — about double the 
market average. 

Underpinning the shares are 
forecasts that retailers' dividends 
wfll be on the rise. Kaufhof has 
announced a 50-pfenning increase 
in its 1985 dividend to 7 DM, 
while Karstadt and Horten are ex- 
pected to maintain their payout. □ 


New York 

W HEN looking for 
bargains, the first 
figure sought by val- 
ue-oriented inves- 
tors is the share price divided by 
projected annual earnings. Bui a 
low price-earnings multiple sel- 
dom tdls the whole story. If earn- 
ings stagnate or shrink, a low P-E 
stock can turn out to be something 
less than a bargain. 

Until recently, that was the sto- 
ry behind U.S. automobile shares, 
says Elaine GarzarelH at Shearson 
Lehman Brothers, who uses elabo- 
rate computer models to gauge the 
rdative attractiveness of various 
stock groups. Although the auto 
stocks have been trading at P-Es 
as much as 50 percent below that 
of the market as a whole, the out- 
look for earnings have not been 
inspiring. The so-called consensus 
estimate — compiled from fore- 
casts by hundreds of analysts — is 
for a 10-percent drop in 1987 
auto-company profits. 

But Miss Garzarelli believes the 
consensus is wrong. Her model, 
which attempts to measure the ef- 
fects of various economic changes 
on industry profits, indicates that 
auto-company ear nings are likely 
to grow 1 0 percent next year. “Au- 
tos have always been cheap, but 
they’ve never had that earnings 
momentum,” she says. 

Such buoyant earnings would 
make the group a good bet to out- 
perform the Standard & Poor's 
500 Index, she believes. The total 
profits of the companies (hat make 
op the index are forecast to rise 
about 9 percent For that reason, 
she has upgraded the auto group 
last week to an “attractive” rating 
from a “neutral" raring. In partic- 
ular, she says Chrysler, trading at 
S38, “looks like an over-S50 stoat” 
in the six- month view. 

The upbeat view on autos arises 
from Miss GarzarellTs belief that 
the economy will rebound in the 
second half. A big factor will be 
the effect of lower oil prices, which 
will give consumers as much as 
$20 billion of additional spending 
power. “This is something I think 
people are overlooking,” she says. 
“They don't have to pay as much 
for heating oil and gasoline, and 
they can spend that money on oth- 
er things." 

Miss Garzarelli expects this 
boon to affect a broad range of 
stock groups, including leisure, 
general merchandise, durable 
goods and the smaller technology 
companies. In this economic envi- 
ronment, she says, it make more 
sense to emphasize earnings power 
over value measures in the search 
for stocks. 

Many of the issues she favors 
are under $15 a share, such as 
Seagate Technology, a disk drive 
maker trading at about $13; RLC 
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LOSERS 


Percent 

Gain 


Price 
April 30 


Percent 

LOSS 


New York Stock Exchange: 

Complied by Media General Financial Sarvfcsa. Prices In dollars 


Sun Chemical 43 

Unifirst Corp. 39 

Gap Inc. 39 

National Gypsum 38 

Service Resources 32 

Karris Graphics 32 

UnivarCorp. 28 

Nashua Corp- 37 

Fin. Corp., Santa Barbara 26 
Pioneer Electronic 26 

American Stock Exchange: 

Shopwell Inc. 49 

Turner Broadcasting 42 

Hampton Industry 35 

Resorts Int'l Class A 34 

Mission West Prop. 33 

Over the Counter: 

Pharmacontroi Corp. 1 08 

Survival Technology 63 

Reebok International 57 

Applied Communication 55 

Centrust Savings Bank 54 


Financial Corp. Am 
Trans World Airlines 
Audio Video Attil. 
William Wrigley 
Sanders Associates 
Duquesne Light 
Quick & Reilly 
United Industrial 
Safeguard Business 
Harper & Row 


Giant Yellowknife 
Knoll International 
Verit Industries 
Landmark Savings 
National Patent Dev. 


Electro-Catheter 
Mars Stores 
Sooner Federal Savings 
Spec Iran Corp. 

REF AC Technology 


London Stock Exchange: 

Compiled by Morgan Stanley Capital International. Prices m pence. 


Wool worth Holdings 

BSR International 

Standard & Chartered 

British Printing 

Hambros 

Racal Electronics 

Stock Conversion 

Simons Engineering 

Martey 

Int'l Thomson 


Tokyo Stock Exchange: 

Compiled by Morgan Stanley Capital International. Prices in yen. 


Victor Co. Japan 
Hattori Seiko 
Meiji Milk 
Fuji Photo Film 
Toyota Motor 
NCR Japan 
Daikin Industries 
Nippon Gakki 
Secom 

Tan a be Seiyaku 


Corp., a trucking company, about 
$1 1; Chi-Chi's. a restaurant chain, 
about $10, and Moseley HaUgar- 
len. a nationwide stockbrokerage, 
about $6.25 a share. 

Given the current level of inter- 
est and the acceleration in the 
growth of company earnings. Miss 
Garzarelli is little concerned about 
the prospect of a major setback to 


Price 
April 30 


39 

845 

Tricentrol 

25 

56 

33 

130 

United Scientific 

20 

140 

32 

827 

Wellcome 

14 

189 

26 

302 

Smith Industries 

13 

278 

22 

258 

Kieinwort Benson 

12 

730 

21 

218 

Lasmo 

11 

118 

19 

743 

Trust house Forte 

11 

174 

19 

285 

European Ferries 

11 

150 

16 

133 

De Beers (S.Af.) 

10 

456 

15 

492 

Dowty Group 

10 

195 


38 

3.080 

Nipponyusen 

29 

375 

34 

1.610 

Tokio Marine & Fire 

23 

1,100 

32 

33 

Mitsubishi Estate 

22 

1.750 

26 

2,490 

Mitsui Osk Lines 

20 

221 

26 

1.660 

Nippon Express 

19 

759 

24 

2.570 

Toy a bo 

18 

335 

23 

787 

Tabu Railway 

17 

519 

22 

1,600 

Mitsubishi Heavy 

17 

374 

22 

7,030 

Sumitomo Marine 

17 

819 

22 

1,400 

Hankyu Corp- 

17 

500 


the market. At most, she sees a 
correction of 4 to 7'percent, which 
would take the Dow Jones Indus- 
trial Average down to the low 
1700s. 

As a historical indicator, (he in- 
terest rate on three-month Trea- 
sury bill is signaling that the stock 
market will remain strong, she 
says. Past experience shows that 


when the three-month rate goes up 
20 percent from its low in the 
business cyde. it signals a stock 
market pullback of 10 to 15 per- 
cent, she explains. The rate is at 
6.07 percent: it would have to 
move to 7.2 percent before the 
market would be in trouble. Miss 
Garzarelli calculates. G 

William McBride 


About investments and other things. 
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When you need advice on 
a very rare chronograph, one 
of the best sources of infor- 
mation is Edgar Mannheimer, 
a leading Zurich expert on 
watches. 







When you need top profes- 
sional advice on investments, 
talk to us. 




g^V Unipn.Bank , 
of Switzerland 


Results 


eaKior 


themselves 


The KB Eurobond Fund has continued to 
provide investors with consistent growth despite the 
turmoil in the currency markets. 

In keeping with its aim of preserving capital 
over the longer term, while at the same time earning 
as much income as. is compatible with this objec- 
live, the Fund has yielded a high, steady return 
to investors, through investment in 

International Bonds. 

Tlie Managers expect the down- KLEI 

ward trend in interest, rates worldwide .— 

will continue to he-or benefit 'to the. BE 
Fund. Over the last six months the net PiTo 

asset value of a Participating Share L.UW 

has increased from £16.83 ex dividend pi txir 
on f.»th Septemher 1985 to 520.^9 ex . _ ru 1 L 


Up 25.6%* in 6 months 



■1981 1962 1983 


— i KLEINWIiRTnENSUS El WWiSI>n NrHNr,iNruMERK1NVFSTFli, 

— 1Nr,F ' X l ' NWKI,;,rm ' Atw STF.RUM. 

*• « mi inn mu* p nu,7,i„ | j 


dividend on 6th March 1986. 

Dmdends are paid twice a year in April and 
October and you can monitor the Fund's prices 
in the Financial Times. The dividend mvatZ 
on. 30th April 1986 to holders on Ihf l-ferer t 

65.33p ^r share. bUSineSS 5th 

. — “ 

WORT can be made, please contact* 

—Give Harris 

®-gsas»«' 


KLE1NWORT 
BENSON 
EUROBOND 
FUND UMITED 




1 




■^Ct^^td^L^crenceDesvUeaes from information supplied by. European AaMfifiafea 


PTORNATIQNAL HERALD TRIBUNE, MONDAY, MAY 12, 1986 

WOMP STOCKS III REVIEW / w.y.wt- 

Am&ordnm • * to- 2,0493. Most blue-chip stocks day, tbe Hang Sec 
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RQATINQ KATE NOTES 

Aaenda Nocaonode 
Autanomadefle 
Strode- - v - 


$110 1990 1/1& 100 - 100.00 OwriknorthUfaar. CdaUxepv in 1988. teaiSK. 

Denorwrtw«JH)^0a- 


: :i-: | ftaquoNcrfonaie der $ TOO 1993 4$$ TOO — - Ubor. No coupon paid * far 2 yea* 

• - ” ' Noncoflodo. Foes OJtflL. Denomlnaflons $10,000. 


Pons - “ 

DFC Overseas 


Investments 


$100 perpt % 100 99.95 Omr £<nnrth Ubor. Cofcbfe at per in 1991. Fees 035%. 

DmoniinaKont $ 10 , 000 . 


Moscow! 

finance 


$100 1993 3/M 100 — . Owr draorth Ubor. CaKabk at par in 1991. fara 075%. 

. Opnowrarti w $ 10 , 000 . 


Bank. of Tokyo 
Curocoo Holdings 
Christiana Baric 
Okfit lyannojs 


$50 1991 


8% . 100% Bni coupon to be paid in oob Jump aim in 1990. Nonaolo- 

Wt Fees UW6. 


$100 1996 

$100 1993 


100% — Nonadabla. Fera 2%. Dtnonartfen* JIOjOOQ. 


8J4 10154 — Krat 5 co u pon to bo paU n raw. lamp jura at 1991. 

Noneofabiu. Fm INK. 


> Ex-lm Bank of Japan $200 2000 


100% 98.13 SeratamuaBy. Ccflabfe at 103 m 1971. Sniartg fund to Wart in 

199a Foes 214*. 


j lnt'l Finance Corp. 

I National Westminster 
| Bank 

j Standard Oil 

: Toyobo 

: Toyo Trust Asia- . 

. M o Oeh Doms joe 
I TVurdLB finance 


$50 1993 

$150 1991 


7% 100% — NonadtabU. Fra i lfe*. Donraninatkyg $10,000. 

Th 100% 98X8 NbneaBobfe. Fra 1&%! 


8 100 % 
8 100% 


8 101 
6 % 100 


97.88 Noneoflabia. Fora 2* 
97.63 NoncaBefcle. Fora 1%* 
98 jOO NonaAabfe. Fera l**. 


— Nonra*tel>.fe»34%. 


6 100 


— Nonoc&jbfa. Fm* 34*. 


! Nflderiondse Gasunie 
I BFG Luxe mbourg 
I Citicorp ; - 
(World Bank 


ffAOCT 1996 7% 100 9838 Noredfabte Fora2X. 

EQJ 25 1992 7 100% — Noncdfable. Fern Ift* 

ECU 50 1993 7 100 9R25 Ce*ita rt 10Hn 1990. Fraa IX*. 


World Bank ECU 60 2001 6% 100 — Noncdtable prawn ptorarwrt- Fora 1**. 

IBM Aurfrdia Credit , Ai«$ 15Q 1989 12% 100% 9875 Nonrafetefe. Fora 118*. 

Honda Inti finance NZ$100 1989 16% 101% — NokoUIkFmIHI 

Borg Warner Y 17,000 1991 5% 101% 98.88 Nonaflabla. fw TO*. 


I Borg Warner 
Acceptance 


i Hewlett Packard 
| Finance 

r — r 


Yl7^Ctt, 1991 5% 101% 99.00 Nonedfabte. Fora lWfc 


homson Brandt lnt'l V 17,000 1993 5% 101% — NrawoflabU. fara 1 **. 


EQUIfY-UNKED 

| American Bankers 
| Insurance Group 


2001 open open 


Daiwa Securities 


1991 2% 100 


9975 GouponindKatodrt51C%.fadMinofaiBinl993toyNld7K- 

8%. Conwi&ie at an expadad 25-29% pramiurn. Faa 7W%- 
Tonra to be rat May IS. 


122.00 Noncd l rtfa.Eodi$5ifl00i«oto with atm w u n u rt ara ncurtfa 
into ownpraiy' 1 tharra of 1/1/6 yon par thorn and at 165JO 


Daewoo Heavy 
Industries 


2001 3 100 


yen per dolor. Fora 24%. $80 mBow Jnuad in Europe raid 
$40 nttrai muad In Ma. 


Diesel Kite 


Mi nebea 


1991 open 100 
1991 open 100 


— fad — m ob In at par in 1988 if rra tric&m j on foreign draft 
ownership ham not b— n Mod. CcfiobU at 1Q2* in 1993 
raid rrafeomobto at IIP in 1991. ConrertUo at an aerated 
SO* premium. Foot 2K*. Tonra to bent May 16. 


106X0 Coupon indicated at 31*. Noncdbbto. Each $5,000 nato 
wMi am warrant ran io iU o bio oompai/s thaw at cm 
expected 34% premium. Fom 236%. Tonra to bo rat May 15. 


— Coupon bdoefad at 2K% NaneaUdo. Eadi SSjOOO note 
wrih one — start ew e tobto into oorapany’t *rara at an 
—potted 24* premium. Fora 24*. $50 m i fira railed m 
Europe and $50 nd Bon raued in Ana. Toma to bo srt May 


50 Systems 


2001 3 100 — 


Seaermnuatty. R e deotnofab -ot 120 b 1990. Convertible ct 
e sp w odora Tame bb ratMay 15L • • • 


^umitomo Special 
Metals 


1991 open 100 — 


Coupon incScrted at 2M*. Nonedbbia. Eadi $5,000 note 
with am warrant omrmafab Mo campon/ ( dm rt an 
expected 2Mf% pretebm. Fees 216%. Term to be rat May 12. 


1991 1% 100 — 


Noncofetele. Eadi 5/IOOmaHr note with one wrarart —r- 
cMdbbirtocon ip nny'ediraee rtrai ax p o rted 31* prawtom. 
Feet 24*. Terns to bo set May 12 


WARRANTS 

Goldman Sachs 


075 3 rues — 


WrarraA o u et ambl e Mo warrant* Ota rc wnh l n b turn unfit 
May 1987 Mo rra US. Treanry s lOyra bank. Ex arcno 
prioe bio racond—He e warrrato ■ $30, and ox ar am price 
Mo fiw bond it 10034. 


I Goldman Sachs 


075 3 mos — 


Cal wraiant* to twy at lOUIS'n— US. Treaewy 1 30 year 
bandi. 


Goldman Sachs 


075 3 mos — 


fat eon rtt to i*l at 95J6 new US. Tamray's SOtyear 
bonck. 


I Salomon 


0.10 8 mos — 


Cofiw u r i rate to boy Ara$10ifl00rt a feted ewdionge rale af 
$07725 per AirtraBon defer. 


Salomon 


0.10 8 mos — 


fat warrrate to tell Aus$10£00 rt a fixed exchange rcie af 
$07125 per Auetnfecn dolor. 


WOOD: The Great US.-Canadian Lumber Dispute 


Continued from firat ffnance psge) tbe Canadian government’s insis- The crux of the Americans’ prob- 


jve Americans’ hard line, partku- 
jiTly since it won the fight m 1983, 
men the Commerce Department 
■tied that a countervailing duty 
[as not merited. Prime Minister 


fence on waiting for broad free* lent, the Canadians say, is that they 
trade talks would be superseded by overbid extensively for timber 


the petition to the ITC. 


stocks in Washington and Oregon 


“What the government did was “ the late 1970s and early 1980s. 


; itself into a unilateral hole, Prices then 
ich we’re now going to unfiater- creasing «s 


nan Mulroney has said that the vmten we re now gang to tmtiai^- 

sue must be dealt with in tbe aty hury them in, Mr. Ragosta peettd. 


aged instead of in- 
Americans had ex- 


:l to begin May 21. The issue, in essence, is Canada’s wSk 

The uXinduary says the prob- system of setting the price that “™*y ™ 

. k - «l- .wh to te compaiiies pa y fo r s-tap ding timber. 

solution of talks that may take as called stompage, from government « “ S~T 

>ng as four years. In the past de- lands. Canada sets the price admin- ; emberton HoDSloa ™>ogimy 

tde, the Canadian share of the istratrwdy, while the United States 

I.S. market has grown to more uses an auction system to sell 

tan a third from less than a fifth, stmnpage from its lands. This has 10 

be American companies sav the nreant that Canadia n costs are $50 fe ffdian pootion, with even Ca- 


The issue, in essence, is Canada’s ^No rthwest stito now hav e a 
system of setting the price that haMhty exuding tiiar net «^h. 


mg as four years. In the past de- 
ide, the Canadian share of the 
i.S. market has grown to more 
tan a third from less than a fifth. 


Jy American companies say the 
dull has been the failure of 50 to 


But a number of developments 
pear to be working against the 
madian position, with even Ca- 


to $70 less for each 1,000 board feet nad fe 1 executives now ex- 

than in the United States, the peettng some sort of duty: 


by-4-inch (5-by-IO-centimeier) fair trade practice, a new Reagan 
timber could be sold in British G> administration position. 


lutnbia for around $185, compared • Recent Commerce Depart- 


with $235 for amilflr gradk in dedsms have taken a west 
Montana and Idaho, With trans- expansive view than in the past 


j M American sawmills a year. than m the Untied states, me t— ^ — y- 
f Even separate talks on lumber American industry says. Clayton K . ■Yemter, tbe UA 

eld in recall mnnth*, with the Mr- Lange said this meant that trade representative, m April called 
flh meeting set for May 14 in 1.000 feet (305 meters) of 2-incb- the Canadian pnemg system an un- 
/ashington, have been unable to by-4-inch (5-by-10-centimeier) far trade practice, ,a new Reagan 
strive the problem, American in- timber could be sold in British Co- admmistranon position, 
ustrv officials note. lumbia for around $185, compared • RecOTt Canmen* Depart- 

“There is no Question that they with $235 for similar grade; in ®em doaams tave taken a atxe 
in co ntinue to take as much mar- Mem tana and Idaho. With trans- expanstve wew than m the past 
si share from, the United States as portatkm costs and otte f«m>ra. tow^lAd^asant^aff art»- 
icy choose to” said William this would work out to be a $15 to oy lordgn government of natu- 
ange, spokesman for the Coali- $30 price advantage for Canadian t*i, r^. 

on for Fair Lumber Imports, the companies m most regrans of the • ^ Trade Ml » 

idustry group fighting to stem United States, he said. P®f«d by t he U-S . House 

^adtses^fkS^ ubsidized The Can ad i ans (ri^ed to charac- 

Aber. “Slowly but surely they are lemmg tbe admm^ranve pnee ^ 
wig to wipe out the whole indus- system as a subsidy. For one thm& * S3' 

■v *• they say, the lower prices chargsd C an ad a s for natural resources to 

, 'John Ragosta, a lawyer for the for stumpage are jusriGed because 1,6 “J ^ 

• Talition, said ibe groiro simply togrt costs are higher m Canada, ^ Peter Bentley, chflirmgn ot Can- 

■mJd not afford to wSl He said a daim tbe Americans rgecL In [ or 1 Va ^ vw ' 

fact, tbe Canadians contend, they based lumber producer, said he ex- 

have no price advantage in most pected a nominal tana. 


have no 


long Kong Banks Cut 

V£me Interest Rates 


premium Ium- Bui from what day view as their 


ber may even sell for more than new position of strength, American 
rimflar U.S. grades, said TJVi Ap- lumber executives are asking fm far 


Agence Fnnux-Pmat 

HONG KONG — Hong Kon 
. Shanghai Banking Corp- an 


of 1JXK5 board feet of Canadian 


The ranadians say their market lumber. Whether that is accom- 


Landar d Chartered B»nt wDl re- penetration can largely be ex- phshed through a tax imposed by 


yx their prime lending rate from 
io 7% percent on Monday. 

The Hone Kong Association of the lumber imports more attractive, tariff set by the United States is 
anks said Saturday that its mem- In any event, the Canadians say. immateriat they say. 

ere also would cut their rates for the problem should become less “What the Americans are after. 


r the lower value of the Canada — a possible outcome of 
dollar, which has made the continuing lumber talks — ora 


“What the Americans are after. 


ona Kong d ol lar deposits by a presang because lumber prices are in the final analysis, is a price in- 
uaner of a percentage point up this year, io part because new crease, pure and simple,” Mr. Ap- 


uarter of a percentage point up uus you, w pm* «wu* 

;ro» the board cm Monday. housing construction is strong. sey sard. 


AMSTERDAM— Prices on the 
Amsterdam Stock Exchange fell 
slightly last week in a reporting 
period shortened by Thursday's 
Ascension Day holiday. 

. The general share index dosed at 

262.7 points, down 3.1 pouts from 
the previous week. 

InMniitinmil companies lost 4.4 
points to <kwi at 253:3. Industrials 
were down IS to 252.4, while tbe 
-trade index closed op 1.4 point at 
259.7.- Shipping and aviation lost 
2.1 points to dose at 209.0. Banks 
woe town 3.6 points to. 3812, 
while insurance companies lost 
1 1.8 points to dose at 644J. 

- race* fdl every day eewept Tues- 
day, PWln» .NV lost more than 4 

e re Wednesday after tbe ro- 
of unexpectedly poor first- 
quarter results. 

The Amsterdam - interprofes- 
aonal Market System, or ADL was 
introdiioeddiirmgtheweiek, allow- 
ing large invertors .to negotiate 
oomihisaoDS with brokers on stock 
transactions worth more than 1 
millMi guilders or bond transac- 
tions exceeding 2.5 million guil- 
ders. 

- Tom value muiM ) excluding 
ATM, was 1363 bOHon guilders, 
with shares a cc o un ting for L765 
triHiou and brands 1.198 hilBnn. 
AIMtzinioverwas 342 million gpfl- 
dexs, 90 miffioa in shares and 252 

miffinn tti bonds. 


to. 2,0493. Most blue-chip stocks 
roistered string lasses on Wednes- 
day and Friday after a slight revival 
Tuesday, with Daimler-Benz, 
Volkswagen and BASF dosing 
down 5 to 6 percent from ihe previ- 
ous wedc. 

.Volume reached' 2.050 billion 
Deutsche marks, compared with 
2317 bOHoo DM tbe previous 
wedc 

Drimler-Benz lost 92 DM over 
the wed: to dose at l r 365 DM, and 
Volkswagen was down 3270 DM 
at 59570 DM. Of tbe auto stocks, 
only BMW gained, up 4 DM to 579 
DM,, after the company’s an- 
nouncement of a new capital issue. 

BASF, Hoechst and Bayer, the 
three chemicals giants, lost 9 to 16 
DM over tbe week, while the three 
largest banks, Commerzbank, 
Dresdner Bank- and Deutsche 
Bank, lost 7 to 16 DM. 

The regional dcctions in rmd- 


HongKong 


— — . j WestLB Finance 

DM250 

1998 

5% 

99% 

— Noocrtlabla. Fra* 2VWL 

j World Bank 

. DM250 

1993 

5% 

99% 

- — Nonodkteln privrt* ptoerancnL 

Leeds Permanent' 
Building. Society 

.£50 

1993 

9% 

100% 

9775 Nonertbbk. fara IN*. 


Frankfurt 

FRANKFURT — The stock 
market was sluggish last wedt ow- 
ing to the continuing fall of the 
dollar, which is hurting West Ger- 
man export orders. 

The Commerzbank index 
dropped 89.1 points over the week 


Nervous Trading Ends 
Week of Record Sales 


By Kenneth N. Gilpin 

New York Times Service 

NEW YORK —A day of fight 
and nervous trading dosed out a 
trig week fra the credit markets, 
whochin the three previous trading 
sessions absorbed a record $27 tril- 
lion worth of new Treasury notes 
and bonds at the lowest interest 
rates in more fli»n 10' years. 

Bond prices dosed hole changed 

on Friday after recovering from an 


early, sharp drop. 

Tne week’s overall performance 
came as a pleasant surprise to some 


U.S. CREDIT MARKETS 


analysts, but left a sense of disquiet 
among some dealers. They are 
faced with the challenge of paring 
downihrir inventories, particularly 
of the Treasury’s new 30-year issue, 
through sales to retail customers.. 
At the moment, buying interest is 
hard to find. 

“I like to hear the market, to hear 
the inquiry flow that comes in to 
this firm,* sad one government 
band trader. “And the volume of 


BONDS: 

Sterling Doubts 

(Cantoned from first finance page) 


December. The only other route for 
foreigners to nvot in Korean 
shares is to buy wtp an investment 
fund. 


sey, president of the Council of more than nominal action. They 
Forest Industries in British Ccdum- want a $50- to $70-rise in the price 


Daewoo helped excite demand 
fra the issue by holding a presenta- 
tion fra investment managers in 
London cm Friday. A manager who 
attended the bTiefing said 
Daewoo’s president, KJL Lee, 
forecast a 57-percent surge in net 
profit tins year from what he de- 
scribed as an artificially depressed 
. result in 1985. Hurt forecast did not 
appear in the official offering docu- 
ment. 

“I think it will be a solid issue,” 
said Ilyas Khan, a Korea specialist 
at Sdvoder Securities in London. 
Despite tire political worries, “you 
just cant ignore the place,” he raid. 

But Charies Hdmore, a Far East 
specialist at Foreign & Co lon ial, 
railed Daewoo “rather expensive” 
and said he believed that the invest- 
ment funds were a “better way to 
play the Korean market” 

In the less turbid setting of Swit- 
zadand, Swiss Bank Corp. an- 
nounced a novel 15-year issue 
whose main risk appeared to be 
that .it would cause headaches 
among traders trying to value it 
The issue has not only two curren- 
cies, by now a humdrum feature, 
but also two coupons. 

RJR Nabisco Inc, created by 
last year’s merger of RJ. Reynolds 
and Nabisco Brands, is raising 200 
mdhon Swiss francs through tbe 
issue. Each bond of 5,000 Swiss 
francs is to be redeemed for $3,000. 
Fra tbe first 12 years, tbe braids 
will pay interest of 5% patent over 
the Swiss franc amount; fra tbe 
final three years, they anil pay 10 
percent over the dollar amount. 

Investors have die option to cash 
in after 12. 13 or 14 years. -and the 
issuer can call the bond only for tax 
reasons. 

The point of afi this complica- 
tion, Swiss Bank Crap, raid, is that 
it gives the investor two opportuni- 
ties. Fra one thing, the investor 
would gain an the currency switch 
as long as (be dollar is worth at . 
least about 1.67 Swiss francs. If the 
d ollar falls further than that, the 
investor would suffer a c ur rency 
kiss. On Friday, the dollar dosed in 
New York at about 1.82 francs. 

For" mother, the investor will 
have the chance to decide a dozen 
years from now whether a 1 0-per- 
cent coupon on dollar paper is at- 
tractive or whether it is time to 

demand repayment. 


U.S. Consumer Rotes 

For Wtok Ended May 9 


Passbook Savinas. 


Tax Exempt Bonds 
Bend Buyer 20-Band tndax- 


Monev Mortal Raids 
Donootiua's 7-Day A v sraos- 


Bonk Money Market Accounts 
Bank Rate Monitor index 


Interfirst Corp. 
Said to Seek Out 
Possible Credit 


JSortsT 

NEW YORK — Bankers and 
money market sources say that In- 
terfirst Corp. of Dellas has sound- 
ed out leading UJy. banks to see 
whether they would provide it with 
additional credit Hnes in the event 
of funding problems. 

A spokesman for lntexfizst, the 
third largest bank holding compa- 
ny in Texas and tbe 19th biggest in 
the United States, on Friday dis- 
missed the rumors as “completely 
untrue.” 

The sources aid hiterfirst amid 
experience funding problems as a 
result of heavy losses stemming 
from its exposure lo ihe troubled 
oil and gas industry. One banker 
said Interfirst was looking for 
“substantial” liquidity assistance. 

Interfirst is regarded by banking 
analysts as a solid institution. But 
its net profit in the first quarter 
dwindled to S2.I million from 
$25.1 nnlfion a year earlier as loan- 
4oss provisions were increased to 
lake account of the impact that 
tumbling energy prices were having 
on the quality of its loan portfolio. 




day, the Hang Seng index gained 
nearly 16 points on Tuesday and 
7 S points on Wednesday to set a 
□cw high of 1,865.65. Dealers at- 
tributed the rise to entimsiasm gen- 
erated by the start of a new fu tores 
index bore. The Hang Seng index 
dropped back mare than 13 points 
on Thursday and Friday. 

Among the most active stocks, 
Swire Pac *A’ rose 30 cents to 13.60 
dollars, Hong Kong Electric gamed 
20 cents to 975 dollars, Hutchison 
dropped 25 cats to 3030 dollars 
and Cheung Kong lost 20 cents to 
21.60 dollars. . 

Dealers forecast a new surge of 
activity next wedc in anticipation 
of falling interest rates. They said 
an influx of funds from unsuccess- 
ful applicants in the Cathay Pacific 
Airways stock issue would also 
help the 'market 


Flat shares soared Friday on ru- 
mors that Libya might withdraw its 
holdings. The doting price of 
14^800 lire represented an increase 
of 149 percent since the start of the 
year. Throughout the week various 
issues connected with the group 
also gained substantially, notably 
IF2, the financial holding company 
of the Agndh family- 

insurance companies began 
strong, with Previdenteoa Monday 
gaining 20 percent and AHeanza 1 1 
percent, but leveled off later in Ihe 
week. 

Bank stocks picked op in mid- 
week. C wcfito Italiano and Banco 
tfi Roma eadi gained 1 1 percent on 
Thursday while Commodale was 
up 5.6 percent on Wednesday. 


lion units, followed by TDM with 
132 million units. 

Some trustee slocks with institu- 
tional buyers rose steadily through- 
out the week, but Malaytian stocks 
dosed tbe week mixed because of 
uncertainty over the political situa- 
tion in Malaysia. 


Tokyo 


Paris 


London 


June, which analysts ray may lead 
to a fan in investment if tbe ruling 


to a fan in investment if tbe ruling 
coalition loses, will increase uncer- 
tainty in the market this week, deal- 
ers said. 


HONG KONG — Hong Kong 
stocks touched a new high before 
falling back in relatively quiet trad- 
ing last week, but analysts forecast 
more bullish tim e* 

The Hang Seng index gained 9 
points to dose the week at 1,8527 1 , 
while the new Hong Kong index 
rose 6 perints to 1,15236. They reg- 
istered timflar increases the previ- 
ous week. 

Daily volume averaged about 
34133 million Hong Kong dollars, 
down from 433.05 million dollars a 

wv* earlier 

After holding steady on Mon- 


LONDON — Tbe previous 
week’s gains were wmed out in dull 
conditions on the London Stock 
Exchange last week, as trading ac- 
tivity was curtailed by the long 
British bank-holiday weekend and 
by the midweek holiday in several 
European countries. 

The Financial Times Ordinary 
Stares Index dipped to its lowest 
level for nearly two months Friday 
before recovering to dose sfigbtly 
above the lows. Sentiment was un- 
settled from the start by poor April 


PARIS — Tbe Paris stock ex- 
change had another record perfor- 
mance last week, with the CAC 
index breaking through the previ- 
ous high of 404.9 set April 25 to 
finish at 4073 on Friday. 

French shares have risen 50 per- 
cent in four «r»d a h»lf iwpwtlw and 


TOKYO — Despite the steep 
appreciation of the yen against tie 
dollar, share prices soared over a 
holiday-shortened wedc with the 
key barometer, the Nikkei index, 
hitting record highs in five consecu- 
tive sessions. 

The Nikkei average of 225 issues 
dosed Friday at 16,19438 yen, 
fra a hefty gain of 32634 yen for 
the week. It had gained 17836 yen 
the previous wedc 

Volume rose to an average of 
7473 million shares a day, com- 
pared with the previous week’s 
516.6 milli on. 

There were only four trading 
days last wedc, with the market 
dosed Monday for a national holi- 
day and Saturday for a regular 


100 percent since early October. 
Investors reacted favorably t 


money-supply figures, which 
erased hopes of an early additional 


inquiries during the whole refund- 
ing period has been pa t het ic .” 

Traders were particularly wor- 
ried about how they would cope 
-with the new 30-year, 775-percent 
issue, in part because Japanese pur- 
chases of the new security, auc- 
tioned on Thursday, were about 
double what had been expected. 
Some analysts said a large number 
of those bonds ire lflrejy to wind up 
bade in the market fairly soon. 

“We have heard rumors that the 
Japanese bought somewhere be- 
tween S3 billion and $6 bflfion at 
the auction,” said Robert A. 
Brusca, senior vice president and 
chief economist at NOlIco Securities 
Tnr. “But the yield that came in on 
this bond was less than what most 
Japanese investors were seeking. If I 
they did in fact buy that much. In | 
won’t be abk to sell them at home.” 

William N. Griggs, a principal in 
-the financial consulting firm of 
Griggs & San tow Inc, was more 
optimistic. “This was a very big 
refunding,” he said, “and aU of the 
issues got placed reasonably wdL 
That teDs me that this is a market 
that hasn't lost its confidence, and 
that the inventory has not over- 
whelmed people.” 

Early Friday, prices, particularly 
of longer-term issues, were down 
try a point or more, as traders con- 
tinued to react negatively to the 
news of the unexpectedly large in- 
crease m the batic UR. money sup- 

S f that was released late Thurs- 
y. But buying interest returned 
later in the session. 

Late in the day, tbe 30-year issue 
was quoted at 98 22-32 to yidd 7J6 
percent, virtually unchanged bom 
the average 777-percent yield it 
bought at a uc tion. Tbe Treasury 
sold a record $9 bfflion of the 30- 
year bonds on Thursday. . 

Short-term interest rates showed 
little change. Near the dose, three- 
month Treasury bills were quoted 
at a bid of 6X6 percent, up 2 basis 
points. One-year bills, meanwhile, 
were quoted at 6.08 p erc e nt, up a 
basis point 


erased hopes of an early additional 
cut in interest rates and rumors of 
possible rights issues from the 
foods giant Allied Lyons and tbe 
retail eham Marks Sc Spencer. 

Although these rumors were not 
confirmed, large rights issues were 
made by the retail chain Harris 
Queensway and the discount house 
Cater Allien. The jewelry sector 
sparkled on the takeover scene, 
where Raynerx snapped up a 28- 
percent stake in H. Samuel, and 
announced it would bid for the rest 
Tra falgar ' House announced an 
£80-nmHan offer for the troubled 
engineering group. John Brown. 

Oil stocks benefited from steadi- 
er crude prices, and gold stocks 
from firmer boIHon. After Gist ris- 
ing, pits were depressed by the 
pound’s decline cm the govern- 
ment’s poor performance in the 
British local elections. 


Investors reacted favorably to 
the Tokyo summit meeting ot the 
seven leading industrialized de- 
mocracies, which ended May 6. 
They cited in particular the wumng- 
ness of tbe seven leaders to 
strengthm economic and monetary 
cooperation and to reduce interest 
rales further. 

Analysts maintained that lower 
rates will reduce inflation further 
and help improve corporate finan- 
cial positions. 

The market gained 1.4 percent 
on Monday, helped by purchases 
by foreign investors. On Tuesday 
the index was up another 23 per- 
cent. 

It rose 0.75 percent to 403.6 on 
Wednesday in active trading ahead 
of the Ascension Day holiday on 
Ihnrsday. On Friday the market 
w i n tii m wl to eKtnh , dosing 0.8 per- 
cent hi gher at record levels. 


monthly recess. 
The Nikkei a 


Zurich 


Singapore 


Milan 


MILAN — The Milan stock ex- 
change was buoyant last week, with 
the COMIT index dosing at 82498 
on Friday, a 63-percent increase 
over the previous week's dose of 
775X8. 

The valne of shares traded dou- 
bled, to 2,063 billion from 1X29 
billion Ere. Trading in tbe previous 
wedc, however, was weakened by 
the May Day holiday. 


SINGAPORE — Prices rose 
slightly an the Singapore stock ex- 
change last week, with most atten- 
tion focused on trustee stocks as 
the Central Provident Fund 
cdiHw for investments gained mo- 

Ip ftp j inn 

The SFS all-share index inched 
up 1.74 points to 20970 while Ihe 
Straits Times industrial index 
gained 1 1X3 points to 584.41. 

Volume for the week rose 42 per- 
cent with value improving to 58 
miHin n Singapore dollars. 

Promet, with a turnover of 236 
million units, was the most active 
share; it dropped 3 cents to 23 
cents. Sm e Darby was second most 
active with a turnover of 139 mil- 



UNION DE BANQUES ARABES ET FRANQAISES 


Balance-Sheet after appropriation as at December 31 , 1985 


ASSETS 


French Francs 


Equivalent US. ! 


Cash on hand, Cantral Bonks, 

Treasury and postal accounts 
Banks and othar financial Institutions 
Treasury bills and bills purchased 
outright or under resell agreement 
Loan* to customers 

Customers' currant accounts, overdrafts 
Cheques and bills for collection 
Accrued receivable, prepaid ex pe nse* 
and miscellaneous 
Marketable securities 
Investments In subsidiaries and affiliate* 
Subordinated loans 
Fixed assets 


1X07,786X97 
29,496X1 1 ,1 21 


212,642,031 

3X01.178,664 


3,162.518,428 

12X58X40743 

726.174X95 

166X52,753 


418,267X17 

1.660X36.416 

96,042,176 

21X61.745 


953X15,654 

1.423X22.477 

65X05.123 

165X00 

115.113X69 


126,162,631 

188X71.720 

8,623X76 

21X23 

15X24,649 


Total Assets 


50X75,605X60 


6X49,332X48 


LIABILITIES 


French Francs 


(Equivalent UJS.Sl 


Central Bank*, Treasury and postal accounts 

Banks and other financial institutions 

Bills sold outright or under repurchase agreement 

Deposits from customers 

Spitoial savings accounts 

Certificates of deposit 

Accounts payable after collection 

Interest payable, provisions and miscellaneous 

Floating raw notes 

Subordinated floating rats notes 

Shareholders' subordinated loans 

Reserves 

Capital 


2.786X32,440 

36X86,711.909 

2,128X20X00 

3X82X64X97 

2.736X01 

702X58X39 

467,407 

2,052X79X09 

441X73X75 

756,100,000 

1.028,447X00 

206X13X83 

400.000.000 


368.500X21 

4.812,420X67 

281X13.147 

447X09.681 

361X37 

92X71,596 

61X18 

271.469,251 

58X75X00 

100X00.000 

136X20.037 

27X26X33 

52X03.055 


Total Liabilities 


50X75X05X60 


6X49X32X48 


The Annual General Meeting held on April 29, 1986 unanimously approved the balance-sheet and 
accounts for the year ended December 31. 1985, which showed net profits of FF 54 million against 
FF 51 million as at the end of the previous year. 

The same meeting decided to distribute e dividend of FF 28,125,000 to be compared to FF 
>22X00.000 in 1964, and to transfer the remaining amount to the General Reserves. 

In 1985, the capital mbs enhanced from FF 250 to 400 million by incorporation of a convertible 
loan amounting to FF 160 million and the Shareholders' funds of the Bank were increased by 18.3 % In 
comparison with the previous year, to reach FF 1 .700 billion. 

During this same fiscal year, U.ELA.F. bought a participation of 51 % in one of the U8AF Group 
banks incorporated In Hong Kong : UBAN International Limited, and decided to open in Osaka a second 
branch In Japan. 


INTERNATIONAL POSITIONS 

You waff find below a tisting af job positions published 
last Thursday under the rubric Inte rn a tional Fashions. 


ADMINISTRATOR 


MARKETING 

COMMUNICATIONS 

HEAD OF THE PUBLIC 
RELATIONS 5EHVICE 


OPERATION MANAGER 


FINANCE OFFICER 


SALARY 

EMPLOYER 

Int. Chamber af Commerce. 

Good 

ITT. 

Good 

ESA. 

Excellent 

Digital. 

Good 

ILCA. 


If you haven’t seen {art week’s INTERNATIONAL FQSTTTONS rubric, 
phase ask hr a free copy: Max Ferraro, 

INTERNATIONAL HERALD TRIBUFC, 92521 Neuily Codex, France. 

Teh (D4U7.VSJ1. TeSaac 73595 


Tbe Nikkei average passed the 
15,900-yen level fra tbe first time 
on Tuesday, then passed the 
16,000-yen level Thursday. 

Mitsubishi Department was the 
week’s most active stock, tiring to 
1,080 yen oo Friday from 890 yen 
the previous week. Other leading 
performers included Dainippon 
Print and Nippon Steel. 

Market analysis predicted that 
the volatile but bullish trend would 
continue this week, with low inter- 
est rates prompting investors to 
shift from bonds to stocks. 


ZURICH — Swiss issues in gen- 
eral gained on the stock market 
here last week while those of for- 
eign companies ended mixed. 

Among banks, UBS rose 200 ; 
points to 5,650. Finance companies 
were irregular, as Elektrowatt was ■ 
down 45 points to 3,780 while Mo- ' 
tor CokMnbus rose 60 points to i 
1.740. 

Insurance companies were firm- 
cr, notably Zurich bearer shares, 
which gained 535 points to 8.760. 

Industrial issues were hesitant, 
although Brown Boveri finished the 
week 235 points stronger at 2X85. 
Bat Alusnisse bearer shares were 
down 30 points to 730. 

In the food section, Nesttt bearer 
shares were off 100 points at 8,300 
while Nestlfc nominals gained 80 to « 
finish at 4,650. Chemicals were well - 
sustained, especially Ciba Geigy, 
which ended the week 80 pants 
stronger at 3^680- 

Among foreign stocks, IBM fell, ■> 
as did Volkswagen and Degossa of 
West Germany and Philips of tbe 
Netherlands. 
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Ore ConsoSdated trading for week ended Friday. 


Scnesm Not 

TOO* High LOW CIOM art* 


Sam in Net 

100s High Low Oose art* 


Sales in Net 

100s High Law CK»e Oise 



R«h 


.16 15 38 7J6 6V6 

30163m » 
22927ft TTA 
291 9 Bn 

1395 S M 

I WW tV 6 

1 DM lift W 

197 4ft M 

101421ft im 
1812516 SU 
JB U 383 3 ft » 


6ft + ft 

nw-Mu 

27ft + ft 

85- H 

4ft + Jft 
19ft— lft 
25 +1H 
3ft + ft 


lift Tift— ft 

is mo + ft 


EafOcs m u 
EgttoB UB 43 


Rmtiiw SOr 13 


sales m Mol 

100s High LOW Close Orgo 

156 5ft 5JJ f6- ft 
irM 715 ms 



1ft ■ 

IB IMS 1 7ft 

» »* 
hw> m 10ft 
6ft 5ft 5ft- 

ift i«t m- 

13 2M62ft 61ft 62ft 
A 4F9MU l» l»- 
45 21 4ft 4 4ft ■ 

S3 5ft 5ft 

1 233151ft 40ft 51 ' 

SJ 6346ft 38ft 46 ■ 
13 93*8 36ft 27ft- 

13 444ft 43ft 44ft- 

W l3 7 Mb Mb- 


Jtaphxn 



193313 

lift 

lift + ft 


.13 

IS 

94 BVb 

7ft 

0 —ft 




30033ft 

3 Ift 

32 —1 

Justin 

JO 

3J 

47330ft 

19ft 

19ft— ft 


58 3 2ft 3 —ft 
34910ft 9ft IB + ft 
10410ft H 1016 
j42Mft m& tm 
MM 04 4ft 4ft 4ft— ft 
23 9 Oft * 

499422ft I9ft 2214 44ft LCSl 

an 2ft 2ft 2ft + ft LOBmh 

J5£ J££ + S L5aN C -44 27 
232612ft t2Vb 12ft— ft UlUl 
JO 20 1239ft 30ft 39ft LSI Las 

-64 1J 23324 32ft 34 +lft LTX 



771b *446 + 

Ulfa !M- 


Mft «ft [LCSs 
_ 2 ft + ft I LDBm 


34 32ft 34 +1» 

414 3ft 414 + ft 


42310ft 16 16ft— 3 
972 9 Oft Oft— ft 
32Sft 21ft 2Sft +2 
39019ft 15ft IBft— 1 
1464516ft 15ft 15ft— ft 
MS 14ft 13ft Uft 
33122ft 21ft 21ft— ft 


Cbncs^oEsdiai^e Options 

Figures as of dose of trading Friday. 
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Option 0< price Coifs Puts 


American Exchange Options 


Figures as of close of trading Friday. 
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BoeskyBuys 
9.8% Stake 
In Sperry as 
Investment 


I Our Staff From Dirpardia 

WASHINGTON — The New 
York, arbitrager Ivan Boesfcy and 
companies he controls have ac- 
qnired a 9.8-percest stake in Sperry 
Corp... 

In a filing with the UJ5. Securi- 
ties & Exchange Commission, Mr. 
Boesky said Friday that he ac- 
quired the stake over the preceding 
four days for investment purposes. 
Speny Corp. is the subject of & $70- 
a-share hostile tender offer from 
Burroughs Carp., another giant 

VS. computer company. 

Mr. Boesky, one of the best- 
known and successful risk arbitrag- 
ers, said he paid S364 miffim for 
the stake and would have to pay 
another S3.4 million to exercise all 
call options. Arbitragers specialize 
in buying the stocks of companies 
that are likely takeover 

At that price, Mr. Boesky had a 
paper profit of S19.6 million on 
Friday on bis 5.5 tmffion Speny 
comnon shares and call options. 
With speculation mounting that 
Burroughs or someone else would 
raise the bidding soon, Spenystock 
advanced well beyond the $70 of- 
fering price on Friday, ending the 
day as the most active issue oa the 
New York Stock Exchange, np SI, 
at 57330, with nearly 4.6 moti on 
shares hanging hands 

Burroughs offered to acquire SI 
percent erf Speny. or 33 millioc 
shams, for 54 bUhoo last Monday, 
then sweetened its bid to 54,06 tril- 
lion an Wednesday. 

Jonathan From, an analyst with 
Bor, Steams & Co., said arbitrag- 
ers, including Mr. Boesky, were ex- 
pecting the offer to increase or a 
takeover fight to ensue. 

But Mr. Fram said he expected a 
different outcome. “I wouldn't be 
surprised if they take the deal ,*’ he 
said. (Reuters, NYT) 
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Dogfight Starts for U.S. Jet Contract 


r=s 

9 — * 
30 


NYSE Most Actives 


Ootrtc 

□racW 

OransJt 

Of banc 

Ortall 

OrrgMt 

OrfoCp 

OiiwRl 

03*18 A 51 3 

OsftBB J2 a J 

OsokTB .1* 5 

Othmn 30 l.l 

Ovnac 

OWrTP 2X4 75 
OvrExp 

OmiMi 30 L7 


8* 0* 

34 24* 42* 

7 7*— * 

14 14* 

TB 

I* 2* + * 
4* 4* + * 
SO 55* +5* 
45 49* -MU 

23* 23*— 1 
II 18*— * 

im istt"' 


NYSE Sales 


1985 to date 
1904 Is da* 


Fd Am 1244 1342 
OvSac 11X2 1244 


NYSE Diaries 


Last Week's 


AMEX Most Actives 


31724* 23* 23*—* 
4230 3* 2* 2*— * 

24611? TO* 11* +1 
2973621* 21 42* 


54 15 1573aS* 34* 25* + * 
50 23 W«2* 21* 22 

1449 4 3* 3*— * 

- “WS 
i5°!5 ffiSS 1 

22C 5V, S* SVi + * 


Treasury Bifls 

Maori Of of ctek* at tndtno Frtdw 


4* 5* 

’ft "ll 

X % 

is* im 

14* 14* 
26* 34* 
21* 19* 
T4* 1^ 
14* 13* 

a 7* 

21 * & 
18 IS* 
30* » 
27* as* 
75* 71 
41* 4T* 
4* 5* 

9* » 

6* 3* 

5 4* 


4* + * 

"iS-iS 

4* — Xl 
49* 43* 
U* +1* 
17* — * 
14* 

25* — * 

SB* -4* 
14 +K 
14* 

6 * +* 
S3 IS* 

29* +4* 
27* +* 

^ +W 
4* +« 
5* +* 
M +2* 
4* + * 


AMEX Sales 


TaMI toe rmtk 
Wuofc 000 
Yaarago _ 

Jan 1 to JtoW 

AMERICAH BONDS ■ 
Total lor M* 

Year ago 


59JTU00 

$8% 


635 539 Aar 


’ EU7 ML 
Id 2551 NL 
iCaWtto: 
f 1LU ML 
= f 1857 NL 
Tl 115* ML 

:v is at 

"T&l ML 


umiBs 

1X3B0500 


AMEX Diaries 


TUs Wk Law *k 


Advanced 
Declined , 
UKtasad 
Tom uw 

No HUa 


By J<An H. Cushman Jr. 

Nev York Tima Service 

WASHINGTON — Two giant 
aerospace companies have deliv- 
ered to the government their pro- 
posals for bonding bSbons of dol- 
lars worth of combat planes 
designed to protea US. airspace 
against invading bombas. 

General Dynamics Carp, and 
Northrop Corp. each turned in 
thousands of pounds of documents 
at Friday to support their conten- 
tions that they offered the cheapest 
aircraft capable of meeting the air 
force's need for 270 air defense 

fighters. 

Northrop is offering its F-20 H- 
gershaxk, while General Dynamics 
proposed versions of its F-16 Fal- 
con, a plane already in wide nse by 
UJ5. and foreign femes. 

General Dynamics officials said 
they had presented to the U-S. Air 
Force “a family of fighters,” m ef- 
fect offering the government a 
choice among relatively inexpen- 
sive planes with less powerful com- 
ponents and more advanced ver- 
sions at somewhat higher prices. 

Analysts said that it might be 
able to offer a plane for less than 
510 mSfiod, a price that Northrop, 
which has offered only a single ver- 
sion of its plane, could be hard- 
pressed tO 

But the air force win take perfor- 
mance into consideration as well as 
□nit price, and will also weigh life- 
time operating costs. Northrop em- 
phasizes what it says is the low 

ImK« 3 Consortium Sign 
Gas-Pipeline Contract 

Agtncr Fnmce-Preae 

NEW DELHI — India and a 
French- Japanese consortium on 
Sunday signed a 5600-mflHon con- 
tract for boilding a pipeline to sup- 
ply natural gas to northern India 

The government-owned Gas Au- 
thority of India Ltd, and the con- 
sortium. led by SpioCapag of 
France, signed the contract in New 
Delhi- Spie-Capag’s partners are 
Nippon Kokan KK and Toyo En- 
gineering Corp. of Japan. 


operating cost of the F-20, which 
incorporates technology meant to 
make it easy to maintain and re- 
pair. 

General Dynamics counters that 
its plane is more familiar to pilots 
and nuyhnnirs alike and that the 
air force has already made the in- 
vestments needed to keep the 
planes in service: The oompany, 
which last year undercut Northrop 
in a separate competition to sell a 
small number of aircraft to the 
navy, was criticized at the time for 
setting the price unrealistically low. 

According to David Wheaton, 
the company’s vice president of 
marketing , General Dynamics on 
Friday offered several variants <h 
( he Falcon, including versions of 
the F- 1 6A and the F- 1 6C augment- 
ed by various engines, radar de- 
vices and other avionics. The F- 

I6C is the version most commonly 
purchased by the air force; but the 
company now has tailored that 
plane specifically for the job of air 
defense in an effort to hold costs 
down in the current competition. 

To ensure that General Dynam- 
ics does not unfairly cm the price of 
its planes. Congress specifically in- 
structed tike air force to make each 
Udder stay in line with “the cost 
base of all variants of such aircraft 
procured by the air force.” 

“We’re not going to sell our air- 
craft below cost,” Mr. Wheaton 
said. “We cannot afford to do 
that” 

Congress demanded last year 
that the air force run a competition 
for a portion of its fighter needs 
over the next five years. Lawmak- 
ers argued that the competition 
would drive down the costs of buy- 
ing the planes. Sane legislators, 
especially Californians, also were 
eager to ensure Northrop an oppor- 
tunity to sell its Tigershark to the 
airforce: 

Northrop, based in California, 
has struggled for years to find a 
customer for its newly designed F- 
20, originally developed with for- 
eign markets in mind. Without a 
co mmitm ent from the United 
States to buy the plane, though. 
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foreign air forces have shied away 
from the Tigershark. 

By law, the air forcr must select 
one of the planes by July l and 
award a contract by SepL 1. In 
testimony last week,* however, air 
force officials said this schedule 
probably could not be met. 

Members of the Senate Appro- 
priations Committee's defense sub- 
committee indicated on Thursday 
that they would not object to delay- 
ing the contract until November, 
since this would allow Congress to 
shift 5200 milli cm earmarked for 
this year’s purchase to the 1987 
budget The committee is attempt- 
ing to cut 520 billion from next 
year's military budget request. 

Northrop is expected to oppose 
any delay, since it is continuing to 
invest heavily in the Tigerahark. 

Northrop has written off dose to 

SI billion in development costs for 
the Tigershark since 19S0, without 
selling a single plane. 

Wolfgang Demisch, an aero- 
space analyst at First Boston 
Carp., predicted that, if Northrop 
lost out to General Dynamics, it 
would “pull the plug” on the costly 
F-20 program. 

Mexico May Shut 
State-Owned Firm 

The AssocuUfd Prea 

MEXICO CITY — The govern- 
ment has begun bankruptcy pro- 
ceedings against Fundidora Mon- 
terrey. the first such move against a 
government-owned company, ac- 
cording to press reports. 

The Mexico City newspaper El 
Universal repealed Friday that the 
government would take similar 
steps in the coming weeks to shut 
down other government-owned 
companies that have tilde prospect 
of regaining financial health. 

Fundidora Monterrey, which 
man ufactures sheet metal, tubing 
and laminated products, needs 90 
billion pesos (5173 million) to con- 
tinue operations this year. It owes 
5390 million in foreign debts. 
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ILSS 1 
750 
1567 1 
1L55 1 
1150 1 
11541 
I 1137 1 
1131 1 
633 
758 
2.19 
752 


NL 
NL 
NL 

St 

NL 
NL 
NL 
NL 
0.19 05S 


loco 

SWt 


L 
L 
L 
L 
L 

L 1 Inco 
I intt 


1131 NL 
4951 NL 


THE 

LONGJNES 

STYLE 




■vv. • ■ r.r 

: r^wrfT.: 


LONGINES 


Conquest VHP 

Very High Precision 

Conquest VHP (for very High Precision) 
is probably the world's roost advanced wrist watch. 
Its temperature-compensated quartz movement 
can vary by no more than about one minute in five ves 
makine it five to ten times more accurate 


than conventional quartz watches. 
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ACROSS 


1 Pear-shaped 
instrument 
5 Handled 
adversity 
19 Angers 

14 A Able 

15 John Quincy 


16 Guided missile 

17 Canine choice 

20 Fat fighters 

21 Rag or rib 

22 Decays 

23 majeste 

25 Italians, e.g. 

28 Dropouts of a 

sort 

32 So belt 

33 Bailey or Buck 

34 Hush-hush org. 

35 Equine choice 

39 Locale of Fr., 
Ger., etc. 

40 Chutzpah 

41 She in Paree 

42 Exhibition 
riding 

44 Bamum'sexit 

46 Askew 

47 Kind of tissue 

48 Sheer fabric 
51 Describing 

Sears Tower 
54 Feline choice 


58 Diving bird 

59 Varnish resin 

60 And others: 
Lat. abbr. 

61 Slips 

62 Lascivious 
man 

63 Dagger 

DOWN 

1 Vegas 

2 Like some cars 

3 Monkey or tree 

4 Breaking and 


5 Insert marks' 

6 Aromas 

7 Golf goals 

8 H.R.E. ruler 

9 Brit, award 
10 Impoverished 


11 Rio girl 

12 Makes do 

13 Parched 

18 Collar or 
college 

19 Reflexive or 
intensive 
pronoun 

23 Rental 
document 

24 Not quite tan 

25 Disabled 

.28 Love, in Lyon 


Q New York Times, edited by Eugene Maleska. 


DENNIS THE MENACE 



* Anyway .you can't have fun 

UKE Tm/AtDOaZS!* 


THAT SCHAMBLB) WORD GAME 
• by Henri Arnold and Bob Lae 


Unscramble these four Jumbles, 
one tenor lo each square, to form 
four ordinary words. 


WARBL 


EMYTH 


INTERNATIONAL HERALD TRIBUNE, MONDAY, MAY 12, 1986 


PEANUTS 


DOES EVERYONE HAVE YOU CAN'T 60 ON A 
HIS CANTEEN FILLED? LONG HIKE LIKE THIS 

UJITHOW WATER 


ALUWVS REMEMBER.^ 
wm. 15 OUR FRIEND.. 





iiliWBUn>1fti»»Sji Jc«i «. fr S'-Uj 



BLONDIE 


Hill 9 IIH 19 1 

iiiiiiiiiiima] 


27 — Haute, 
Ind. 

28 Start a tennis 
game 

29 School in Dijon 
38 " thy rocks 

and " 

31 “Well, for 
goodness 



h 


BEETLE BAILEY 


33 Scup or pinfish 

36 Response 

37 Close by 

38 Searched 
around 

43 Beauty parlors 

44 Napoleon 
relative 


BEETLE, GO PUT UP \ Jgg, 
TriiS TARGET. 

THE GENERAL £ 

\G ANXIOUS 

TO 1 70 SOtffe '“CA / VS 
RIFLE / /yQ 

PRACTICES^ 


45 Vex 

47 Davis Jr. 

49 Farewell to 
Herculaneum 

49 about 

(approxi- 

mately) 

50 Operatic 
prince 

51 Allowance for 
waste 

52 Pharaoh after 
Rainses I 

53 Nicholas, e.g. 

55 Roman bronze 

56 Biographer 
Winslow 

57 Wapiti 





X WISH HE'P» BE 
MORE PATIENT . 






pooJf 

port 


ANDY CAPP 


T HANKS , PET. A 
RDHSErTAWHEAD 


f EVHOFFJ 

b*- BACK A 


soupaascrn 

L BA3>PET- / 


D«S6TMVHBAB. 

■IFfTWflSNnV 
SCREWED* ON ) 


shealwa vs wg ,7?yP.3 

ONE FORSHC3WW&AND1HE 
OTHER TO H*NGON APES 


laasuKasm^ 


.pRswaes 




»»>.■ "•** < ■ ; ^ 


VIZARD of ID 

(zm-m mmjr x 





Arm?OV& 

'mjvmvfte 

A/mMVK-i 

v r<m A 


REX MORGAN 



GARFIELD 


LET'5 SEE 


WHAT K1NP 
OF PAY 1 


)F RAY 
IT IS 


IT APPEARS TO 
. BE A MON RAV 


* — * 
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BOOKS 


TALKING ANIMALS AND OTHER 
PEOPLE 


knack of explaining technical matters clearly : 
most or the points he discusses are of consider- 
able interest in themsdves (the ways in which a 


By Sharmts Culhane. Illustrated, 463 pages. 
$24,95. St Martin's Press /«L 175 Fifth 
Avenue, New York, N. Y. 10010. 


Reviewed by John Gross 

S HAMUS CULHANE has bad a long and 
varied career in animated movies, dating 
from 1924, when he was IS. His firs: job 
consisted of punching holes in drawing paper, 
but by 1930 he had graduated to the ranks of 
the animators, developing his skills under Max 
Fleischer in the heyday of the Fleischer Stu- 
dio's celebrated sexpot, Betty Boot. He went 
on to work for Walt Disney and other leading 
studios, and was a pioneer of television anima- 
tion. 

At the end of his memoirs, "Talking Animals 
and Other People, n is a list of more than 100 
films on which he worked as animator, produc- 
er or director. Along with some undisputed 
classics — “Snow white and the Seven 
Dwarfs,” “Pinoochio" — they include such less 
remembered items as “Dippy Diplomat” and 
“Abou Ben Boogie,” “Technocracked" and 
“Mouse Come Home." 

“Talking Animals and Other People” is the 
history of his career, rather than a full fledged 
autobiography. We learn relatively little about 
bis personal life but a great deal about col- 
leagues, working conditions and the ups and 
downs of the industry. Much of what the book 
reveals is disagreeable, and one of its great 
merits is that it offers such an unsparing view 
of a world that was all too often subject to 
strain, squalor, brutal internal politics and 
harsh Labor relations. 

Culhane comes across as a pugnacious per- 
sonality and an unusually honest one. If he 
sums up somebody as a “pompous pipsqueak” 
or a “humanoid aberration," you fed he gener- 
ally has good grounds for doing so. He writes 
with corresponding warmth about the many 
colleagues he liked and a dmir ed. 

Along with its account of life of f camera, the 
book is particularly valuable far the amount of 
attention it devotes to questions of craft and 
technique. Culhane is somewhat defensive 
about this, wondering whether his periodic 
excursions into the mechanics of animation 
may not be “about as welcome as a piece of 
walnut sbeB in a fruitcake.” But he has the 


Solution to Friday's Puzzle 


DEED 0QDDQ Q0I2H 
□CEO □□□nn aantn 
□DHEinEiEinsE aana 
QODEEiaaa □□□□□□ 
□aoa □□□□□ 
ECQEQ E3E3Q □□□□□ 
Ecnmo aoEnn hbo 
□E 0B □□□□□ HHEn 
□ees □□□□ DOEsaan 
□eqeh aaa aaaaa 
□□□□□ aoaa 
□EDoan aonnHEaso 
uljqe □□□□□uunna 

eseqo nnaaE □□□□ 

□can □[□□□□ stasia 


aEMC UUURV Ul unruaowiv- ■ 

new animator can remodel a cartoon character, 
for example!, and many of them go well be- 
yond mechanics. He is equally concerned with 
aesthetic issues, from the use of background'- 
inspired bv Victorian illustrators to the lessons 
to be learned from the filmmaking innovation-, 
of an Eisenstrin or a Pudovkin. 

The first commercial film cartoons were pro- 
duced only a few years before he entered the 
industry, and his early chapters describe what 
was still the rude childhood of the art. The 
studios (mostly in New York) were primitive. 
So were the films — some basic pictorial con- 
ventions not yet been mastered, and unin- 
spired slapstick was the order of the dav. 

From the moment he went to California to 
work for Disney in 1935 be encountered 
different world. There was the actual studio, 
for a start — “bright tints of raspberry, light 
blue, and gleaming white" instead of the insti- 
tutional brown and greens he had been accus- 
tomed to, and well-designed furniture instead 
of desks and chairs “that looked as :f they hail 
been stolen from the Salvation Army.” There 
were also firm policies, a formidable degree of 
organization and high professional standards. 

Culhane's first major break at the studio 
came when, greatly daring, be told Disney he 
would like to animate Pluto. He was given the 
job. and quickly established himself as the 
foremost Pluto specialist. It was in two of 
Disney’s full-length movies, however, that he 
was to reveal his Full virtuosity — in the visuaL 
ly complicated sequence in “Snow White” 
where the seven dwarfs march home from the 
min e ringing “Heigh-ho. heigb-bo.” and 
“Pinocchio” particularly the unforget tabu:' 
scene where the Coachman tells the Fox and 
Cat his plans feu* kidnapping small boys (“I 
lakes them to Pleasure Island.”). 

On Disney himself, he delivers a mixed ver- 
dict. He had good reason to resent Disney's 
authoritarianism, and to know bow unfair he 
could be, but be admires his dedication and tu> 
abilities loo much to let fly against him. To an 
outsider Us assessment seems just, and it is 
rounded out by some gripping reminiscences 
of life in the Disney studios —the mass hyste- 
ria that built up toward the end of the making 
of “Snow White,” for instance, which mani- 
fested itself in a weeklong avalanche of porno- 
graphic drawings in which Snow White, the 
dwarfs and the witch performed feats “that 
Kraffi-Ebing would never have dreamed of.” 

After World War II, Culhane set up his own 
company, making films for television, both 
educational movies (three of them in coDabo- ju- 
ration with Frank Capra) and commercials 
(the Ajax elves, the “come-up-and-smoke-me- 
some-time” Murid cigar). 

Before long, all the old studios apart from 
Disney’s were beginning to close, and by the 
earhr 1970s TV animation had swept all before 
it Culhane mourns the consequences, and 
writes scathingly about the abysmal level of 
television cartoons, but he disireros momen- 
tous possibilities in computer animation, 
which enables him to end on a note of opti- 
mism. 


John Gross is on the staff of The New York 
Times. 


BRIDGE 


By Alan Truscocr 

O NE of the “laws” of bid-, 
ding is the guideline for 


players who take pre-emptive 
action: bid once and leave the 


rest to partner. 

But circumstances were ex- 
ceptional on the diagramed 


deal, as the South player’s 
weak jump overcall of three 


weak jump overcall of three 
dubs would normally be based 
on a better suit, but he was not 
inclined to be shut out of the 
auction. 

When his partner raised 
dhbs and the exponents locat- 
ed thar spade fit, he broke the 
“law" and ventured five dubs. 
He had doubts when he saw 
the dummy, for he had three 
top losers, and it seemed Hkdy 
that four spades would have 

failed. 

Predictably, the helpful 


opening diamond lead was 
made and the queen was taken 
by the ace. a low diamond was 
ruffed, and the spade ace was 
ruffed out Another low dia- 
mond was ruffed, and a heart 
was discarded cm dummy’s 
spade wnuto-. So far, so good. 
A spade was ruffed, leaving 
this position: 

WORTH 


O J 108804 
« — 

*K 

WEST ........ EAST 

Sir 111 !£; 

*94 * A 7 

SOOTH 
* — 

or 

* KJ 

* J 10 8 5 

South carefully led the dia- 
mond jack, and West failed to 
realize that it was essential to 


ruff. Had he done so. he would 
have had an opportunity to 
ruff South’s remaining dia- ^ 
mood winner. • * r 

As it was, the diamond jack 
won, and when South followed 
with the king, the ruff was too 
late. 

NORTH 
*KQ0 
t? J 108854 
48 

*KQ6 

WEST EAST (D) 

»¥•"’■ Si?" 

*4 1 O Q 106 5 3 

*94 * A 7 

SOUTH 


072 

4 A K J 9 7 
* J 10 8 S 3 2 

North and sons were voterabie 
The bidding; 

fmt SmA wax Nona 

1 4 3* 3* 4* 

4* S * Pans Pass 

BM. Pw» Pass Pass 

West Jed die ni°— four. 
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AN AX 60 SHE 
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COULP DO THIS. 


rrosi laKes Monaco nace m stxau 


U.S. Athletes Rethink Competing Abroad 


HAPUNC 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Print answer hero: 


(Answers tomorrow) 

Jumbles; LOOSE CLOVE BRUTAL POPLIN 


Answer That cemetery was under heavy security 

because of this— ALL THE “PLOTS" THERE 


WEATHER 


EUROPE 


MONTE CARLO, (UPI) — World champion Alain Rost of France won 
Sunday’s 44th Monaco Grand Fox auto race, finishing 23 seconds ahead of 
McLaren tcamnrmtc Keke Rosberg of Finland and posting his th ir d consecutive 
victory here. 

Brazil's Ayrton Senna was third in a Lotos, 53 seconds behind, while Briton Nigel 
MansdTa Willituns was fourth, 1:]1 hack. French Ligier rfriwerg RanA Amm and 
Jacques Laffite were fifth and sixth respectively at ooe lap behind ProsL 
The victory gave Frost, winner rtf the dreuifj previous race two weeks ago at 
Imola, Italy, the lead in world champio nshi p standings with 22 points, 

Prost completed the 78-lap, 259-584-fcQometer (160 30-tmle) race in one hoar, 55 
min n te g, 41.060 seconds to tie Briton Graham Hilt’ s record of thw* consecutive 
Monaco victories. It was Frost's 23d c a ree r triumph, leaving h™ four shor t of 
British driver Jacky Stewart’s all-time 27. 


AJtien 
SareihMa 
Belvrodt 
Bari la 


Bvctarest 

Bodapesl 

Cnwrinm 

CottoMM 

Dublin 

EdtatMTOh 

Florae* 

Frank fun 

Boueva 

Helsinki 

Istanbul 

L« Palmas 

Lisboa 


LOW 
c F 

18 M Ir 

10 SD cl 

H St d 

11 54 ir 

7 « cl 

13 55 a 

11 52 Cl 

10 50 sh 

0 46 o 

9 41 a 

12 54 fr 


Madrid 20 82 10 SO 

Milan 25 77 13 SS 

M OS COW 13 SS 0 32 

Monica 15 39 11 51 

Nice 20 M 13 SS 

Oslo 10 SO 9 40 

Ports 10 M 11 S2 

Prowe 15 «> 11 52 

Rerklmrik 4 39 o 32 

Boon 22 77 10 50 

Stockholm 9 48 7 45 

Strosboora 21 70 13 55 

Venice 21 70 19 54 

Vienna 21 70 13 SS 

Warsaw 19 0* 4 39 

Zurich 17 43 9 40 

MIDDLE EAST 

Ankara 10 91 3 37 


12 54 fr 

9 49 sh 

9 4| d 
9 40 fr 

14 57 d 

0 44 Ifl 
4 39 Cl 
0 44 fr 

10 44 fr 

15 59 fr 

■0 50 o 

10 SO fr 

13 SS fr 

0 33 fr 

11 52 r 

13 55 fr 

9 40 r 

u sz a 
11 52 a 

0 33 fr 
10 5D fr 
7 45 r 
13 55 d 
19 54 C< 
13 SS el 
4 39 cl 
9 40 d 


Bo n steak 

Balling 
Hoag Kobo 
M anila 
New DaUi 
Seoul 
stnnobai 
si iwoiws 
Taipei 
Tokyo 


LOW 
C F 
M 79 d 

12 54 r 

34 73 oh 

30 14 d 

94 79 h- 

13 54 fr 

14 41 a 

34 79 a 

24 75 o 

U 59 sh 


Noah, Vilas Gain Final of New Yoit Tennis 

NEW YORK (AP) — Frenchman Yannick Noah upset top-seeded Ivan liwrfi 


AFRICA 


AMon 
Cairo 
Cum Town 


35 77 0 44 
at 79 16 41 

20 40 14 57 
34 79 14 41 
22 79 11 sz 
» 90 24 79 

21 70 U 41 
Z1 73 11 52 


L»»Oi » 90 24 79 

Hatred 21 70 U 41 

Tonis 23 73 11 52 

LATIN AMERICA 

Boaaas Alras 90 40 « 52 


New YORK (AP) — Frenchman Yannick Noah upset top-seeded Ivan liwrfi 
6-3, 7 : 5, here Saturday and advanced to a title-match showdown against Gutflermo 
Vilas in tennis’s Tournament of Champions. Vilas, 33, dhmnated fellow Argentin- 
ian Martin Jaite, the No. 9 seed, 6-3, 6-3. 

Noah, seeded fourth but at the top of his aggressive game, dncw«gf«H! from the 
baseline with high topspin groondstrokes and at the net with diving volleys, “I just 
couldn’t do anything with the ball,” said Lendl after only his second loss of the year. 
“I had trouble. ... I did everything w rong. ” 

“I played my natural game,* Noah said. “I mixed it up, hit the ball with spin. I hit 
a lot of high balls and short ones. I play the way he doesn’t Eke. which is my natural 
game.” U was the first time Noah and Lendl had met on clay since Noah won a 
quarterfinal match in the 1983 French Open. 


Beau Leader by 2 Strokes in Nelson Golf 


Lima 23 73 17 43 fr 

Mtzfcs Ctfy 34 79 12 54 fr 

RJo da jemln) 28 82 20 60 fr 


NORTH AMERICA 


Ankara 

Balrvf 

Damascus 

Jarasalain 

TaiAvtw 


25 77 8 44 


10 44 7 45 fr 


S 72 12 54 


OCEANIA 


AvcWmkI 19 44 13 55 lr 

Sydney 19 44 15 5» fr 

cl-dowfv; to-toooy: fr-falr; h-ftall; 
afHhowara; swan w af-ttormv. 


Anchoron 

5 

41 

1 

34 


Altarta 

34 

79 

15 

59 


8*«®B 

13 

46 

0 

44 

d 

ddcuoo 

21 

73 

10 

SO 

d 

Nmr 

26 

79 

6 

43 

St 

Detroit 

23 

73 

8 

44 

PC 

HsnoteI«i 

35 

95 

21 

7D 


nuumm 

30 

04 

20 

40 


LnsAnoatefl 

91 

70 

14 

St 


Miami 

20 

n 

19 

44 



23 

71 

12 

54 


Moafrsal 

17 

43 

5 

41 


Nanas 

30 

04 

20 

48 


S39S»Y0f* 

2D 

40 

10 

SO 

It 

SanFrancUca 

18 

44 

9 

48 

fr 


12 

54 

5 

41 


Taranta 

14 

61 

3 

37 


WosMaatun 

25 

75 

7 

45 

Or 


IRVING, Texas (UPI) — Andy Bean, taking only partial advantage of ideal 
scoring conditions, shot a Sunder 67 Saturday to take a two-stroke lead over five 
players gong into the final round of the Byron Nelson Qaaric golf tournament. 

Heavy rains had swamped the Tournament Players Club course, so FGA officials 
moved the tees up and allowed the players to improve their lies. Bean’s <57 was only 
routine, but it still left him in front with a three-day total of 9-unda 201. 

Tied for second were Craig Stadler (a 65), Bobby Wadldns (66), George 
(63), Marie Wiebe (68) and Payne Stewart (67). Bernhard Langer shot a 66 to move 
to 6-under, where he was joined Mark Hayes on a 68. 

A 68 on Friday had given Bean a 134 total and a one-stroke lead at the midpoint 
over Wiebe. Hayes, the first-round leader, shot a 72 Friday. 


By Christine Brennan 

Was hi ng to n Part Service 

WASHINGTON — Dam Fhinney, one of 
the country’s best professional cyclists, was 
an a stopover in New York on his way to 
Majorca for the Tour of Spain when he got 
word to go no further. 

His 7-Eleven team had just withdrawn 
from the race. The reason was terrorism: 
Team members were so concerned that they 
didn't want to ride. Phnmey didn’t araue. 
“There is no reason to get lolled over a rake 
race,” he said. 

The cyclists were not alone in their fears. 
Screes of US. athletes, coaches and officials 
are cancriing or reconsidering trips, resched- 
uling flights to avred certain airprets, chang- 
ing their wardrobes to get "USA” off then: 
hades and expressing concerns about travel- 
ing abroad this year. 

“This really is a time of flux in intonjatioii- 
al sports,” said David Prouty, executive di- 
rector of the UJS. Cycling Federation. “I 
think we all arc sitting dovm, looking al the 
situation and trying to regroup.” 

The threat of terrorism, the recent UJS- 
attack on Libya and die lmAnr arendant in 
the Soviet Union .have triple-teamed UJS. 
athlffis and teams on the eve of a busy 
summer Sports schedule. 

The U.S. Tennis Association wffl reft send 
junior players to the Italian or French Opens 
or to Wimbledon. The Phoenix Suns have 
scraped plans to sad coaches and pliers to 


Bears and Dallas Cowboys still is scheduled 
for London's Wembley Stadium, the league i? 
talcing unprecedented security measures to 
ensure the participants' safety. 

Joe Rhein, the NFL’s director erf adminis- 
tration, said talks have been held with Scot- 
land Yard and the UJS. State Department 

Officials of both teams are concerned, but 
Chicago Coach Mike Dctka said last week 
that the game mast go on. “I wish I had a 
machine gun to take ou the plane,” he said. “I 
agree totally with our .country and its actions. 
I don't have any qualms about playing the 
game. What are they going to do7 Boom the 
stadium?” 

□ 

. When asked what he would drink if terror- 
ists did indeed bomb the stadium, Ditka said, 
“We’ll -all go down in history as martyrs 
fighting tor a cause that was beyond the 
control of most of the American people. Peo- 
ple will be writing about us for years if that 


to Travel in Europe and Stay Alive.' ” The 
guidelines are“comnxm-5eiise stuff,” he said, 
although no one within the TJSOC will dis- 
close the specifics. 

Teams are being instructed not to wear ' 
USA jackets, especially in airports. “What 
rmmost concerned about,” said Prouty, “is a 
local person with sympathies toward 
terrorist group will see those red. white and 
bloejerseysgpby and say, ‘Hey, I can strike a 
blow for my cause,* sort at an impulsive 


ii 


Bulgaria for clinks this summer. Thro to 
Europe have been called off bv the DePauw 


Quotable 


Europe have been called off by the DePauw 
University football team, by women's basket- 
ball trams from RoQins College 'and the Uni- 
versity of North Carolina and by an aD-star 
field hockey team from two small Pennsylva- 
nia cdkges. - 

At die last minute, a UJS: cycling team 
pulled out erf the prestigious race -Race 
th r ough Soviet bloc countries last week. The 


dadiv pntr Tomo. 21 — J nvifin. mw • uniwi ““ tai « «« — jji. 

TEL AVIvT NflTZUnieH! Folr. Tamp. 18-10 ( 44 - 50). BANGKOK! 

TeS. 33 1-26 C9I -TV). HONG *»*£ J™ 
29 — 25 (82—77). MANILA: Fain Tan^M— 27 (92^1). SEOUL^Fowr. 
19 — 9 (44 — 401. SINGAPORE: TBundarstanns. 32 — 27 (90— 01). TOKYO: 
Showor*. Tamp. 19 — 13 (44 — SS). 


• Louis Meyer, 83, three-time winner of the Indianapolis 500: "I wot in 1936 

with an average speed just above 109 miles per hour. Now th^r do that driving to 
the track.” (LAT) 

• Former Cleveland Indian Manager Frank Robinson: “In Cleveland, pennant 

fever usually winds up being just a forty-eight-hour virus.” (AP) 

• Bill Beigesch, general manager of theQnqpnati Reds, on the patience of the 

team’s fans despite its poor start: “If this had happened in New York, they'd be 
tearing the stadium down.” (AP) 


starting line was in Kiev, 80 miles (129 kilo- 
meters) south of Chernobyl, site of the nude- .. 

ar accident. 


Sport for Undeastandingi a Washington-' 
sed organization that arranges intemation- 
sporis exchanges for teen-axera, has can- 


al sports exchanges for tceo-agers, has can- 
celed all four of iu trips to Italy. 

Although an Aug. 3 National Football 
League exhibition game betwem the Chicago 


Moments later, be added: “I get too prat- 
ed about things sometimes.” 

like die NFL contest, Ted^ Turner’s Good- 
will Games, set for July 5-20 in Moscow, 
apparently will go ahead as scheduled. 

- The US. teamwill beselectfidin crenpcti- 
uot in the next six weeks, but spokesmen in 
track and field said they have heard no cam- 
plauus about going to the Soviet Union from 
prospective participants. 

Many, , however, are saying that nothing 
win prevent U.S. athletes from c o m petin g 
abroad,. 

Said Robot Hdmicfc, president of theU-Sl 
Olympic Committee and preadent of FIN A, 
the international swimming organization: 
“Coocernkig taspasm, we see no new prob- 
lems, no insannonnlalde problems. We have 
dealt with the situation since 1972.” That 
year 1 1 Isradi athletes were killed by terror-' 
pis at the' Munich Olympics. . 

. ^Wc will continue to do the things we’ve 
done in the past,” be said. 

: But a couple of months ago, in an unprece- 
dented mov^ the USOC sent a package of 
information on international security to cach 

sport’s national governing body, 

“It wasn’t *How toTrawd in European $50 
a Day^’ " said Prouty.- .*11 was more like *How 


Nonstop flights are to be taken whenever 
possible- Of 38 Sport for Understanding trips 
scheduled for this summer. 36 wffl have no 
stopovers. 

At (he Women’s Te nni s Association, plav- 
as and officials traveling to Europe are pon- ' 
dering flights on foreign carriers, and out of 
Chicago, not New York. 

Dy Rome airport in particular is bring 
avreded. Mediterranean pom in general are 
considered off-linrits by many, although The 
Athletics Congress still is planning to send 

announce departure or ar- 
nval times. Welcoming committees wffl be 

srarOTNanra and locations of hotels or host 
homrawH be kept secret. Practice sites wffl 
be dosed or penocBcafly changed. 

““ Moran. 

USOCdmctor of media and public informa- 
tion. -Don’t advertise blatantly that 2 e 
an American. That’s the idea.” ' e 

On a recent trip to Amsterdam, a few dav* 
ato thenudear accident, IvarT LendL ' 
top-ranked men’s tennis player ricSd Jr! 

blowing from the Soviet Union. ^ 

Hephrns to caBProServ, the Washinston 
based comnanv that «™ngton- 


this werifs Italian Open. J 

The State Dqjartmern has issued a travri 
. adWy for personal safety reasons 

one European nation Poland h—J* 

^m^car accident on Aprif^ S 

advisories issued for 130 nations. anfoS!/* 
30 relate to personal safety, srid°R^ b ° m 
Heaven, a 

meat’s Bureau of Consular Affaire. 


. * 
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€ana£en| Beat Rangers, Gain Final; 
Flames Down Blues to Take 3-2 Lead 


The Asxotiaud Prm ' r ' 
MONTREAL— Keyed byahot 

jpofcfe goal Lender anda sroothering 

defense, the Montreal Ca pa rife ns 
beat the-New Yak Ranges, £1, 
Jwe Friday night aod rofledinio 
the Natianal.Hoscey. League’s 
dianipkwisbip seriesfar the 27th 
time in their illustrious history. 

“No one expected that a rookie 
could handle the pressure,” said 
■goal tender Patrick Roy, who 
,tutjKd in another sharp perfor- 
JjhanceintheWaJks^ 
ties. “If s a big satisfaction for ms.” 

The viday clinched the best-of- 
. seven series far (he Qmadicns in 
five games and sent them into the 
Stanley Cup final against the win- 
ner of the Campbell Conference 
title series between Calgary and Sl 


JSHL PLAYOFFS 

Lxnis (Calgary beat the Bines Sat- 
urday night to take a 3-2 lead). 

Roy, statistically . the top goal- 
leader in the playoffs, made 19 
saves and stymied several good 
New York scoring oRwritmitos. 

Bobby Smith scored . the lie- 
breaking goal on a second-period 
power play and the- Canadians 
wrapped it up the game with a goal 
by Bob Gainey. 

Ftames 4, Hues 2s In Calgary, 
Alberta, Mike Eaves’s third-period 
wraparound goal ended a brief Sl 
L otos comeback attempt as the 
Flames moved to w hhin one vic- 
tory of the cup final. 

Eaves sat out the regular season 


after announcing his retirement 
when he suffered the 10th coocus- 
sian of his career in a preseason 
game. He became an assistant coa- 
ch but was in shape and ready to 
play when Coach Bob Johns on - 
asked him to return for Game 2 of 
the series against St Lotus. - 

His goal, at 13:19 of Saturday's 
final period, restored a two-goal 
Calgary lead less than four minutes 
after the Hues’ Mark Hunter had 
scored. Dan Qnmn had given the 
Flames the 3-1 advantage as he ‘ 
scored twice in unde? two minntat 
midway through the second period. 

Steve Bozek led an outstanding 
penalty-tiffing effort as St. Loms' 
was heki scoreless in eight chances. 
The Hues are 2-for-25 in power- 
play goals in the series. 


- Compiled by Our Shift From Dispatches 

. ■ NEW YORK — Having estab- 
lished themselves as the team to 
«tfch in the National East, 

~‘*i*?New York Mets are concentrat- 
• ing on «"»Wng sore that no one 
comes dose. They improved their 
record to major-leaguo-best 20-4 
~ • here Saturday with a 5-1 decision 
.over the Cincinnati Reds. 

“It was important that this l^fliu 

- get off to a good start (his spring 
: -because of what happened last 
year.” said catcher Gary Carter, . 
‘recalling the team’s second-place 
finish in 1985. 

“Now that we’ve accomplished 
that,” Carter said, “it’s important 

--- SATURDAY BASEBALL 

:■ to pm distance «nd multiple-game 
distance between ns and anyone 
who might challenge.” 

Ron Darling pitched a threo-hit-- 
jr Over eight innmgi) and George 
rr Foster and Carter hit home nms in 
New York’s seventh straight vie- 


drove in three inns with a bases- 
loaded doable and scattered six 
hits over seven innings for SL 
Louis. 

White Sox 4, Indians (h In the 
American League, in Cleveland, 
Carlton Fisk's two-run single 
capped a four-nm 11th and three 
pitchers shot oat the Indians. 


Red Sox 4, A’s 2s In Oakland, 
California, Don Baylor hit a two- 
run bonier in the 10th and Brace 
Hurst pitched a complete game as 
Boston won for the seventh time in 
its last eight games. 

Orioles 5, Rnyab 2s In Balti- 
more, winner Mike Boddidcer al- 
lowed three hits over right innings 


Darling walked three and strode 

- out four in helping the Mets to their 
-- 18th victory in 19 games. 

Tam Browning a 20-game win- 

- ner last year, worked seven innings 

- for the Reds, surrendering two nms 
■ — on six hits. 

“The Mets have no weaknesses 
right now,” said Cincinnati's play- 
er-manager, Pete Rom. “But tins 
can’t keep up, and I mean it in both 
directions. The Mets can’t keep it 
up, even though they have a good 
■ ■ -t eam, and we're too good to keep 
losing this way. What we need is a 
six-game winning streak.” 

Foster hit his second homer of 

the season with one out in the 
r ourth. It was No. 336 of Ins career, 
- : ying him for 39th on the aD-tijne 

- fct with Jim Rice and Joe Adcock. 
<• Expos 3k Dodgers 2: In Montre- 

• tl, Herm Winningham singled 
Kxne A1 Newman from second 
>ase with none out in the 11th as 
. vfontrea] won its seventh straight. 

Cubs 6, Parties 5: hi Chicago, 
jitcher Dermis Edceraley hit a two- 
un homer in winning his first game 
jf the season. 

, Astros 6, Pirates 3: In Pitts- 
nugh, Glenn Davis went 3-for-3, 
hiving in three nms whh two 
J Kxners and a double, and Bob 
Cnepper became the league's first 
ix-game winner. 

Braves 3, PbSfies 1: In Atlanta, 
lane Smith struck out eight wink 
' r 'itching seven nuwng s of five-hit 
... lall, and Gaud ell Washington and 
* 'erry Harper homered as the 
f (raves beat Philadelphia. 

Cardinals 6, frWita 3: In Sl 





Dw AwodoNd Am 

Cooler f jrfdey Eddfe MB&er cut in front of Max Venable to rob 


George Foster o f a ho me main Sato nfay^s second irafog- Bit 
leased April 1 by Milwaukee, Foster homered m the fourth, hewing the Mets to a 5-1 wetoty. 


Compiled by Our Staff From DupOtcha 

. SEATTLE — The Seattle Mari- 
ns made Dick Williams's msna- 
rrial debut a memorable one here 
riday night as Alvin Davis drove 
a club-record eight nans with a 
nglc and two home runs, indud- 
g a grand slam, in a 13-3 rout of 
e Toronto Blue Jays. 

Seattle’s thrashing erf Toronto, 
.ding a five-game losing streak, 
me a few hours after Williams 
■d said dial relying on the long 
^ didn’t seem to be working as a 
aiegy. “We’re going to quit de- 
riding on three-run homers,” he 
id, “tod go back to fundamentals 
making contact and doing the 
Je things.” 

' But Davis gave him reason to 
xuudder when he connected f or a 
ee-run shot in the first inning. 
animate Gorman Thomas later 
Jed a three-run home ran, and 
d Bradley hit his second homer 
* the season in the fifth. 

T did say that, didn't FT Wil- 
ns said when reminded of his 
narks about power hitting? 
; iw soon I forget It worked to- 
lit, but we also did a lot of other 
igs like going to the opposite 
d and hitting behind the rnn- 
” he said. 

Javis’s third career grand dam 
k in a five-run seventh that iced 

rouL Davis extended his hitting 

ak to nine games. 

I was a little bit nervous,” said 
first baseman, whose team had 
17 out of 21 games, prompting 
icfc Cottier’s as nutn- 

r. “It definitely was not just an- 
jr game. There's been a lot of 
sure since firing training. We 
a the first team to be predicted 
e a winner here. We need to g£t 
a good frame of mind.” 
avis’s performance also eased 
new skipper's mind. “I don't 
tt if hell remember this night,” 
inmc said, “but I w3L 1 was on 
and needles all day.” 


FRIDAY BASEBALL 

The Seattle bau backed the six- 
bit pitching of Mike Moore, who 
strode out four and walked one in 
turning in his fourth complete 
game of the season. He gave up 
home runs to Cec3 Fielder ana 
Jesse Barfield. 

White Sox 4, Infra 3: In Cleve- 
land, Tim Holett's two-nm, pinch- 
hit single with two out in the ninth 
capped a three- run rally that endol 
a six-game skid and broke the Indi- 
ans' winning streak at 10. “Under 
the circumstances,” said Hulett, “a 
win of any kind would have been 
nice.” 

Brewers 16, Angels 5r. In Ana- 
heim, California, Cecil Cooper 
drove in five runs — three on them 
on a homer that paced a seven-run 
third — and Milwaukee pounded 
out 18 hits in burying California. 
Cooper also had a bases-empty 
home run and a run-scoring single. 

Red Sox 9, A’s ft In Oakland, 
CaWomia, Wade Boggs hit a sacri- 
fice fly and Don Baylor hit a two- 
nm double to highlight a four-run 
Boston 10th after the A’s had tied 
the game in the ninth. Roger Clem- 
ens, who had won his first five 
decisions this season, took a 5-2 
lead and a ax-hitler into the ninth. 
But Oakland chased him with two 
one-out singles, and Carney Lans- 
ford greeted reliever Bob Stanley 
with a home run that sent the game 

into extra innings. Clemens walked 
none and struck out 11, setting a 
franchise record with 10 or moo 
strikeouts in four straight games. 

Royals 7, Orioles 4: In Balti- 
more, Darryl Motley homered 
twice and George Bretl, WiHie Wil- 
son and Jim Sundberg also con- 
nected as Kansas City tied a fran- 
chise record for home runs in a 
gamr Wilson, who had four hits, 
started the game with a home run 


off Ken Dixon. Sundberg hit a 
bases-empty shot, Brett tied 
the game with a two-nm homer in 
the fifth. 

Twins 8, Tigers 7: In Minneapo- 
lis, Gary Gaetti homered, drove in 
four runs and scored the gamer 
winner on a wild pitch in the sixth. 
Starter and winner Bert Blyieven 
amoved a six-run third that includ- 
ed Henry Spflman’s first career 


Astros 3, Pirates 2s In the Na- 
tional League, in Pittsburgh, Tony 
Walker scored from third on Jim 
Winn’s wild pitch in the ninth as 
Houston ended afour-game losing 

streak, 

Mets 2, Rods 1: In New York, 
Bob Qje>da matched his career high 
by striking out 10 and Danyl 
Strawberry hit a game-winning sac- 
rifice fly in (he sixth. In the eighth, 
Met center Grider Leu Dykstra 
made an acrobatic catch at the wall 
to rob Dave Parker of a posable 
home run. 

Giants 2, Canliials 1; In SL 
Louis, Joel Youngblood's jrach-hit' 
single through a drawn-in infield 
with one out m the 10th scored Rob 
Thompson as San Francisco 
squeaked past the Cardinals. 

PUffles 7, Braves 6: In Atlanta, 
Juan Samuel had four hits and Von 
Hayes three to pace a 14-hit attack 
as Phfladdphia held off the Braves. 
Mike Schmidt, who had two RBI 

singles, left the game m the seventh 
with a pain in Ms left ride, where, a 
week earlier, he had been hit by a 
pitch. 

Padres 6, Cobs 2: In Chicago, 
Kevin McReynolds hit a three-run 
homer to support Andy Hawkins, 
who gave up five hits in recording 
his first complete game of the year. 

Expos 8, Dodgers 4: In Montre- 
al, rookie Andres Galarraga ho- 
mered following Hutrie Brocks’s 
two-run doable in a four-run eighth 
that put Montreal past Los Ange- 
los. (UPI.AP) 


* Old Guard’ Helps 
Lakers, 76ers Win 
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Bobby Jones took it on die dbto from Charles Doris hot scored 23 points hi lUadelpIntf s rictoiy. 


in his first start since craning off the 
disabled HsL " 

Yankees 4, Itaagers 3: In Arling- 
ton. Texas, Ron Guidry strode oat 
II batters in seven nwing a and 
Bobby Meachara drove in two nms 
for New York. 

Twins 12, Tigere 2s In Mmno- 


apotis. Kent Hrbek hit a three-run 
homer and drove in four runs in a 
17-hit muirngtii rtw i hwiJsH De- 
troit its fourth defeat in a row. 

Mariners 8, Blue Jays 7: In Seat- 
tie, Bob Kearney’s two-out single 
in the 11th capped a two-nm rally 
that lifted Seattle past Toronto. 
Lloyd Moseby had homered with 
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Hockey 
NHL Play offe 

CONFERENCE FINALS 
Friday* Rand* 

MY iTuinn 1 • ■— 1 

i J i J 

Lrnnleux m.Smlfli (5), Goliwv MliSord- 
i l ra m Ul.nwttoa oooU Now York (on Roy) 
S-lB-O— oarMonfml (oaVanMHfanxxA) Mo- 


st, Looh • 1 1-« 

OdHNY 1 s V- 4 

Pattanm IS), Quinn 2 (5), Earns ID; GU- 
■xwur t9), HwiMr (71. nwti aa bmI: SL LbuU 
(hi Vaman) 74*- *1; Cataary (on Wtotniiay) 
HM-4. 

NHL Playoff Schedule 

COM FERENC* FINALS 
Cm# o f Sayan) 

WALES 

Mon l roa l 2 turn York Ranaora 1 
Montreal A Now York 7 
Mon tre a l A Now Yortc X OT 
Nw York X MontreM 0 
Moatreol X now York l , 

CAMPBELL 

SL Lout* X CWaory 2 z 

Catoorv X SL Louis 2 

CoWary X SL Louis 3 

SL Louis 5, Cataary 2 

Catoorv 4 St Louis 2 

May 12: Catoorv at St Uuh 

Mov is: at Loots at Catoorv. H naeonary 


Basketball 


line Scores 


NBAFlayoffe 


EASTERN CONFERENCE SEMIFINAL 
FTHtoyto UNO 

MBwaotaw M 20 21 23— HS 

PMlodatoMa tS77 U *a-W* 

Janas 7-» Ml 2X Barklov 6-w IMS 2X Er- 
Vto0M24MlXMeAdooS«MUi HOCtoOST-15 
M 2X LWor M S-* 17. RataaOs; Mllwauksw 
34 (Uster 10); PMlodaWilaSS (BarktoyXI). 
Assists: MRwaAoa24(Ciinmlnps5); FkUa- 
riotoNa 27 (OMOks 13). 

WESTERN CONFERENCE FINAL 


l_A. Lataers M 3S 3S 2S-TW 

Abdut-Jabbar 1X23 £4 n, Jabnson MS X13 
2tj OMuWon 1>M S433X WtoOlns lM«4-m 
Bshsaadi: Houston S3 lOtaJuwua is); Las 
Anastas 4S (Johnson. Luens 7). AsristK Haua- 
ton 28 (ROM N ; Lao Anoota* 33 ( Johraon IS). 

NBA Playoff Schedule 

CONFERENCE SEMIFINALS 
EASTERN 

. PUtodetaMa 11X Mllwaufeoa 112 
MUwaukta Ilf, Pblladetotito 107 
PttikxMFbto 107, Mllwaufcoa 103 
MltwoukM lOf, PhHadalpMa UM 
MJhwnikM UX PWladotaWa 100 
Philadelphia 13L MUwoufcao W0 
May 11: PtiHodetobta at Mltaaukoa 

Baotoa 10X AlUnta *1 
Boston 11*. Atlanta 109 
Boston 111, Atlanta 107 
Attoita 1M. Boston *4 
Boston I3X Atlanta ft 

(Boston wte sarlos Ml 
WESTERN 

Houston m Danvor Ilf 
Houston 119, Denver 101 
Denver 1U, Houston 115 
Denver. 114. Houston ill. ot 
H ouston 131. Denver 103 
Houston 12A Denver 122, 2QT 

(Houston wins series 449 

Los Anaetes Lakers 13X Dafkfs IIS 
Las Aiwetos 117. Dallas 113 
Dallas 110. Las Anastas 100 
Dallas m Las Anastas in 
Las Anastas 11A Dallas 113 
Los Anastas 12X Delias 107 

(Los Anas ta s wte series *u 

CONFERENCE FINALS 


FRIDAY'S RESULTS 
AMERCIAN LEA0UE 
Kansas air iso on wo— r n « 

Battloioro - 4«s ess as i s o 

OuHen. Blade (IX Fare (7) and Sundbare; 
DbcnvBordl (MandDonwsev.W— Btack.23. 
L — Dtxorv XX Sv Par (2). HRs— Kansas 
□Iv. Wilson CO.Sundbsra (1). Brett it). Mot- 
ley 2 (51. 

CMcnoe MS MO MS— I 13 1 

Ctavslaad IH SIS IS*-* t l 

Davta, Schmidt (O.McKaon (B), HMson (B) 
end Skinner, HIH (B), Fisk (9); Ntakra, Cama- 
cho (8). Bases (9), Yett (9) and Banda W— 
Nelson. XI. L-BaUes, 4-2 
Detroit SM 0S1 OSS— 7 n t 

M taO SSOM 212 Ml BOH— S 9 • 

TemMLONeol (3),Carv (tLHornandaz (9) 
end ParrlNi; Blytavan, Aeosta (7) and Salas. 
W— Btyleven. 3-2. l— O ttacd. *X Sv A aos t o 
(1). HRs— OetroH, SpUmai (2). Mtamata, 
Gaetti m. 

Toroato IN MS MS— I < I 

Seattle SM SM Sta— 11 11 2 

Sttab. Gordon (4). Caudn (7) and Whitt; 
Moore and Yoaaw.W MoorO.»X L-SHeUB- 
A HRi — Seattle. Davis 2 (S>. Bradley (2). 
Thomas (7). Toronto, FtaMerOl.BwftaM (7). 
MBwaokM SS7 2M sis — 14 is l 

cawwala oeiswiao— sw 3 

Leory. Darwin (SI.McCtore (91 end Schrao- 
der; McOnUH. Forsch at. Bryden IS). For- 
ster (9) aid Boone. W Danuta, XL L— 
McCadcnL ax HRs—MHwaukM, Cooaar 2 

m. 

Bastoa 22S SIB BM 4—9 12 • 

Oakland M to in 1-4 li l 

CtomonAS1aaley(9),Sanil>lto(lB)mdG«d- 
. man;. MtoMLYowa R), Atherton -M), 
' MoaniYiiam'nflrcmdrBaltio. W— Btontav. W. 
L A therton . vxflv somimo(21.H H o Oak- 
lond. Canseco (9), Lansford (2). 

(Now York at Tans, and. rata) 
NATIONAL LEAOUE 
Las A n as ta s see ssi IS*— 4 ll l 

Maatraol MR IN Bta-S 11 • 

Valenzuela and Sdotdo; Smith. Schat- 
adsr 17). Reardon Cl) and Fltoaarald. W— 
ReardorvSX L— ' votoraueta.40.H H e Mon 
treat Breaks (7), FitzsoraM U). Galarraao 

(4) . 

Sai Dtaao Sll SM Ml— « H B 

CMcaoo MR m m-t 5 B 

Hawkins and Kennedy; Sutcliffe. Fontenot 
(B). Keouafi (9) and Davta. W-HawUns.24. 
L— Sutcliffe. 14. HRs — San Dtaao, Kennedy 
(31. Flannery (1), McRaynoMs (41. Odessa. 
CSV Ol. 

PWlS dOta k ta Ml IBB OSS— 7 M 1 

Atfcmta t2S 021 SM 4 11 2 

ILGnm Rucfcar (4), Tokulve (7), Carmen 
(9). Badroskai (9) and Doutton; Johnson. 
Dodman (2L Garber (4)^uttor (•) and VtralL 
W— ICGnw, XX L— Jatewon, 3-X Sv — Bedro- 
stam(4).HRs— Atlanta. waoMnston (3), VI rail 
(41. PhOadslpMo. Seiw (31. 

Cincinnati 0M ON MB— 1 * B 

Row York ON 012 Me 2 3 0 

Satok Franco (t) nd Dlau Olsdd, McOawsll 
(9) and Qatar. W-Otada, 5X L— Soto, 2x 
Sv— McDowell t». 

Hosstan 001 IN MR-3 B 2 

wushimd i bio ioi so*-a i o 

Scott. Korfeld 1 81. OSmlth (9) ond Bulley; 
Ktassr. ctansnum, Winn (91 mid Ortl*. W— 
KerfcW, ML L-WVw, 1-1. Sv— (XS mHh |»). 
H R n H o u rto n . n o tley Ol.plttiburoh, Bream 

(5) . 

San FraaC to Bo M* Ml M* V- 2 b • 

SLLOOH 1M MB BOB •— ■ 7 0 

LaCoas, MADrit (10) end M*Mn and Gul- 
den (10); R orach. WorreR (9), Horton (10) ond 


Msgor League Standings 

NATIONAL LEAGUE 


Mov 13: PhUMUL wlnnor at Boston 
MOV 15: PMLfMIL winner of Boston 
Mov 17: Boston at PML-MIL winner 
May 18: Boston at PhllHWL winner 
x-Mav 21: PML-MJL wtnnor at Boston 
s-Mav 21: Boston at PMLMIL winner 
x-May 25: PMIrML winner at Boston 


Las Angeles 119. Houston 107 
May 13; Houston at Las Anastas 
May M: Las Anastas a) Houston 
May U: Los Anastas at Houston 
X-Mov 21: Houston at Las Anastas 
x-May 23: Los Anastas at Houston 
X-May tt: Houston ot Las Anaotas 

(x-H necessary) 




W 

L 

Pet 

GB 

Now York 

# 

28 

4 

-833 

— 

Mordraal 


M 

18 

MS 

5 

5L Louts 


12 

IS 

AU 

9Ut 
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New York 
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Milwaukee 


16 

12 
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14 
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14 
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Transition 


BALTIMORE— ReoMlonid BU SWOO- 
Dorty.FMtar.to Rstibostar of too Irferndton- 
W Looout. AcHvotad Mika Boddkkar. pitch. 
or.' tram Hie dtaoUed Oil 

KANSAS CiTV-^Umd Jim SondbMia 
catcher, le o to ww rarer act extension. 

MINNESOTA— Cottad up Al Woods, ou9- 
MdM, om Ron Waohlnstea, InltaWer, from 
TotodoofthotntoroaHonal LaaauA Sent Orta 
Ptttora. Inlhdder, and Alex Scnchez. I nfietder, 
to TotafeL 

NEWYORKr-Announcedtherottonattanof 
Dene McHata. ura sM snt. 

SEATTLE MARI NERS-NSMMd Dtak WIL 
Dams monoaor and Onto Vtraasr.ftiM bows 

coach. iioiieBM n 

MONTREAL— Purchmed Sort Raberae, 
pltctMr.fram Was) Pobn Baodief th* Ftarkta 
State qmbm. Sent coora* Ritav, sttchor, is 
Indlonnpofls at the American AMoelaWan. 

LOS ANGELES— Placed Cories Diez, 
idtcher, on the 15-day dfotddwl Hat. Reactivat- 
ed BUI-Madtock. third basemen. 

PHILADELPHIA— Rotaased Dave Stew 
art, raftof pitchor. 


PITTSBURGH— Wntved Steve Keren, out* 
fighter. Sent Bob P ot lorson. oltcher. to Hawaii 
ol the Pacific Coast Lsaoue. Recalled Jaw 
DULOOA pNchor. and Trench Davta, aulfMtf- 
■r, from HowMl, 

ST.' LOUIS— Recalled Ray Burris, pitcher, 
from Lnuisvitfe A m erica n A seocla t tan . Op- 
tioned Pat Perry, pHChar.ta LnutwM*. 


TORONTO " Signed wuie Pleas, tackle, 
and Mark Horvath total Stanley Puoh, dsten* 
due bocks. 

Motional PootMHI League 
DENVER— stoned Fred BoeUrL not* lock, 
to: Brad Banfltt, ptacoklcfcar; Tam Fourel 
ad Warren Thompson, Bnahoefeara; Non 
Mourn* end Michael Morris, ouords, and 
SCOtl (MW, MMtnf. 

SAN OlEQO— Stoned cosay Brawn and 
MM* Miller, running hacks; Jim OrMta, can- 
tor: Jhn Radgsrx Jarema Tyler and Darryl 
McCoy, satattov Tony DeLucn, non tocktar 
Ren Ml ha, cornertnck; Jbn Nletsai, Moca* 
kteker; Eddta Pole and DeridTrhnbta, wide 
racolverarfm Grea Schnetsaftatatvo toricla. 


two outs in the top of the innin g. 

Brewers 4, Angels 2s In Ana- 
heim, California, Billy Jo Robi- 
ticnix delivered a two-run double in 
the sixth and rooltie left-hander 
Juan Nieves pitched three-bii ball 
(hrourii six innings as Milwaukee 
beat CaHfornia fra the fifth time 
this year witbom a loss. (AP, UP I) 


Baseball 


Lavetltara. w— LoCoss, ml l— womiL 2-2 

Sv— ALDovtS (21. 

SATURDAY'S RESULTS 
AMERICAN LRAOUE 
Chlenoo MO MO MS n-» B 3 

Ctavetoad SM 00a dm o*-4 1 4 

Allen, NoRan (B). Jamas (1 1 ) and FWc. skin- 
ner (7). HW (11); Schrom. Balia (Jl). Kora 
(111 and Altanten. w— OtoisoAXI. L— Bailee. 
XX 

Boston BOB SM OM 2-4 8 B 

OakkBd sm no bib *-2 is 3 

Hurst and Oodman; Rita, Ontiveros (9) and 
Bath*, wtinrd 191. w-Hunt. vz l — ontt- 
voras. 0-1. HR— Boston, Baylor (5). 

Kansu cny 10S MS IDS— 2 4 1 

■ultimo;* 201 BM Ms— B B 0 

Leonard, Qulsenborrv (B) and Sundbora; 
Bodtockor, Aoso (8) and Stotara W— Bod- 
Ackor. 3-a L — Leonard, 3-3. Sv Aa* (7). 
HRs— Kansu atv, Balbam (4). BaHImora. 
Lyon (2). 

Mew York BM HS 020—4 I e 

Teams tZO MO 001-J a 

Guidry. Ftshor («). Rtotwtn (91 end Wyn*- 
Dor; wttL Mahler (6), Horrte (71. Henry (B), 
Williams (SlmulSlauBht.W—CtHdry, 4-1 . l— 
Harris. 2-4. HR*—' Texas. Parrish 2 (5). 
Duran 1M BM BIB- 2 IS 1 

Minamata SBt « SOm-12 17 0 

Tanana. COTV (4). OTtaol (4), Hernandez 
(5), Terrell (7) and Porristv Hamer IS): vio- 
la. Butcher (•). Pastors (9) and Laudtwr.W— 
Viola, 42. L— Tanana, 4-x H lta M innesota. 
Lombantozzl (3), Brananskv (7), Gaane (2), 
Hrbek 14). * 

MHwaakoe ooa iraaai— 4 a ■ 

entatorata OM 11B BOB-2 S I 

Moves. Plesoc (7) and Moore; wm and 
Boone, w— N ieves. XI. L — WML 2-X Sw — Ple- 
soc [3J. 

Toronto 3M 1M 002 01—7 11 0 

Seattle OM KM 001 02-8 11 0 

Alexander, Acker (4), Elehhorn (8). Honk* 


The Associated Pros 

NEW YORK — In spons these 
days, old is in. Golfer Jack Nidc- 
laus, 46, won the recent Masters 
tournament and BlQ Shoemaker, 

54, rode Ferdinand to victory in the 

Kentucky Derby. 

On Friday tugjhu two “old cod- 
gers" hei^ed young Charles Bark- 
ley keep Philadelphia alive in the 

m PLAYOFFS 

National Basketball Association 
playoffs, and on Saturday, Kareem 
Abdul-Jabbar, at 39 the oldest 
player in the league, was the domi- 
nant force as the Los Angeles Lak- 
ers routed Houston in the opener of 
the Western Conference finals. 

76ers 126, Bucks 108: In Phila- 
delphia, Bobby Jones, 34, and Ju- 
lius Erving. 35, reached back a few 
years as the 76ers routed Milwau- 
kee to tie the Eastern Conference 
semifinal series, 3-3. 

Jones, who hac announced his 
retirement after 13 seasons, had 23 
points, four assists, four rebounds 
and blocked three shots. He was 7- 
for-9 from the field and 9-fra-l 1 at 
the foul line in his 28 minutes. Er- 
ving, who has said hell play one 
more season before calling it quits, 
had 18 points, six rebounds, three 
assists and two blocks. 


RAKE DOUBLE — Inn Rash, left, who scored twice, 
waits for Craig Johnston to return to earth after tallying 
the decisive goal in Liverpoors3-l victory over Everton in 
Saturday’s FA Cop final in London. Liverpool is only the 
fifth team in history to win the English League and FA 
Cup double. The others: Preston North End in 1889, As- 
ton Villa in 1897, Tottenham in 1961 and Arsenal in 1971. 


Boxing 


WORLD AMATEUR CHAMPIONSHIPS 

(Al Rena Nevada) 

FIRST ROUND 

llXPuood CMLr-KUoBn u u Close) 

Dtater Bora. East Germany, doc Ml loud 
MoutiLMoniCcxM; Evup Can. Turkey, dee. 
Arthur Johosoa ux Mi WoHoana Kamm. 
Wed Germany. bee. Vidor Enylaka. Nigeria, 
SO; David Griurai, Venezuela, doc. Joan See 
varina, France. SO; Podra Raves. Cuba doe. 
ftalbut EsIomv, Soviet union. SO; Andrea 
Manual, Holy, doc. Kim Hwang Sun. Seam 

Korea, H; Janes Varnfl. Hunganr. deL Selkl 

Soaawa, Japan. KO -3 12 : 58 ) ; sieve Booupra. 
Ccnadc. dec Mario COrdera. Puerto RleaXX 

125 Pounm 

Nleotae Tgipoa, Romanladec. Erick Murin. 
France, 4 - 1 ; Park HyunoGk, South Korea, 
dee. Patrick Kenya. Uganda. SB; Omar Co- 
tor!. venstuekL dec Jarmo EstuUlnoa Flrv 
land. 54 ); Andreas Zutow. Eari Germanv.ctoe. 
Klus NHtetta Wes) Germany, SB; Tomas* 
ItavMk, PBldM, (tac. WN CMh Hmw. Tabef- 
Taiwan, 50 . 

132 Pounds 

Adolfo Horn, Cuba dec. Michelle Cataar- 
etia, Italy, 5 - 0 ; Fernando Ma to anado, Puerto 
Rica dec Cho rha Lubuhva Uganda 4 - 1 ; To- 
kovukl Aaaat. Jsoan. Iooom Chung SHeng 
Hwona Toole*™ wan, RSC* 1 , ( 2 : 321 ; Daniel 
Mewran. Romania dec Vincent Phllltos, UA, 
X 2 ; Eric Tomes. Franca dee. Etadlo Ra- 
mi re*. Damiieon RcpuMicso; Reiner Gtax 
Wost C ortrtta i r.dec Pra n ascc M SonuHo Per- 
etra Brazil 4 - 1 ; Jon Nritofm, Finland, (tef. 
Brahlm TauflHit, Merocca KX 2 (1 ; 45 ) ; Orzo- 
bek Naxrav, Soviet Union, doc Faruk Kara- 
top, Turkey, XL 

M7 Pounds 

Torsion Schmitz. East Germany, dec Ste- 
fan Driacu, Romania, 4 - 1 ; Cartas Montana, 
VMezuato 4 taf> Angri Stotonov, Buloceta, KO- 
2 ( 1 : 55 ),- me) AkopkoMon. Soviet Unton, 
doc Hotmut GertoL west Germonv, 5 Bj Sa- 
oundo M o m sta. Ecuador, del. Uboriad 
Ruoda Puerto Rica KO -2 ( 1 : 29 ); Demien 
Domty-irakBKLdoe.ARtantaBefwdltoMadih'- 
sfra SB; Candetarto Dweraei. Cuba dec Vo* 
dal Onsov. Turkey, SB; Ratal Khemab, Tuni- 
sia, dec. Johnnr DcUma Denmark, > 2 . 

US Posada 

Dmitri Mtanv, Soviet Union, dec. Eta 


Hukkanen, F imanasB; JunoOutatana CutM. 
dec Egerton Marcus. Canada SB. 

0vsr2M 

Polar Stotmonov. Bulgaria dec Lennox 

Lewts.3-2; TrafOo Stevenson. Cuba. doc. Ulll 

Kodea East Germany. SB 

SECOND ROUND 
1U Pounds 

Krashnlr Chotokov, Butaorta doc Mahloub 
Mjirlh, Morocco, 5B: Juon Torres, Cuba doc 
Phlltope Detovovo. Franca. 5-0; Hamilton 
Jose Rodrtouen, BrazU,<tac Brlon Lenoa UJL 
M," Yehuda Ben Habit. israaL dec KtoiloU 
Take ml Jaearial; Run mzon Gul, Turkey, 
dec M|ng Ode Lbs Telpel-Tefweiv 3-2; Luto 
Ftotaa Puerto Rica ttoc Nshan MurnMan, 
Soviet Union. 4>i; Oh K«nn»Sua Souiti Ko- 
rea doc Scott Oteoa Canada SB. 

139 P o wdt 

Kim KI-Took. South Korea dec Joco Gtn- 
moa Vonoraeta. SB; Howard Grant, Canada 
dot Guy Vast*, France. RSCH-1 (1.-45); SM- 
fan ClratoCmchoslovalcIa, doc VaeaWal idea 
Finland, SB; Borlstov Abadllev, Bulgaria 
doc Luis Cartas Berio Barreto, Brazil SB; 
Eduardo Correa Cuba dec Mohamad Adlla, 
Morocco, SB; VreU ll Sltbhdv, Soviet Union, 
dec Siegfried MehnerL East Germany. 4.1; 
Alaxander Kuoraler. west Germany, dec 

Nlefc Kakaurtx UJE, XX 

IS4 Pui m flB 

Manvel Avettshm, Soviet Union, dec Rick 
Finds Austrana SB; Narberi NtorohaWest 
eormonv.dot Jeris RobercBahainacDtaaB 
(2:15); Danny Sherry. Canada dec Freddy 
Sancnez. Puerto Rim, so; Anoal Esplnaaa 
Cuba. det. Faouzf Hottob, France, rsChb 
(: 2S); Mire PwevicYuBosiavto, dec Wllbor- 
tarce Kleundu. Ueoitda SB; Enrico ft barter. 
Emt Germany, dec Lao Hae-Jung. South Ko- 
rea. SB; Mmn Mernuis. Demlnlaen Reeu- 
W&dec Abaalhdi Tlhozl, MonxxaX2; Lotfl 
Ayed.SvKdBn.doc peter da sttva broilsb; 
MlhaD Takov, Butoorto, dec Kieran Jovca 
Ireland. XX 

Over 2M 

5 vilen Rustaov, Bulgaria, doe, Wtaslaw Dy- 
ton, Poland, SB; Jounl Koaeta. Finland, doc 
Vlrglll Fries, Dominican Republic SB; Feds 
Savon, Cuba dec Grvto Alvtca. Hunearv.SB; 
Luis Castilla ecuodor , dec Kim Yoi*Hytm 
South Korea ml 


(9), Lama (ID and Martinez, WtiHt (10); 
Lanaston. Young (9). Ladd (9) end Yeager, 
Keranev (9). w— Load, XL L — Henke, VL 
HRs-fieatttaPtielinU). Calderon (2). Pres- 
ley (3). DJ-fendersan (4).Toranto. Moeeliy (5). 

NATIONAL LEAOUS 
Ondeontl BM BM HO— 1 3 t 

Now York BOB TM H» 1 9 1 

BrowilnaPrtce (B), Robinson IB) end Dtat; 
DarUna Orosco <9) and Carter. W— Dartlna 
3B.L-Bniwiiliw.IM. HRo-Now York. Foster 
(2). Carter (4). 

San Diego 201 Ml BIB-5 15 8 

Chicago 220 2M Me— 4 IB • 

Hoyt, Stoddard (5). Leffarta Cat. McCmtore 

(8) and Kennedy; Edurstov. Hoffman (6). 
Smith IB) and Davta. W— Eriumdey, 1-1 L— 
Hart. M. Sv — Smith 12). HR*— San Diego. 
Krvk (ll. Mettles (3). atlcnoa MorMand (3), 
Eckeretav (ll. Davis (3). 

Los Anastas *m om era os— 2 ■ 2 

Montreal tos Ml BM 01— 1 u ■ 

Herahtacr. Howell (B) and Sdoacto; Tlbba 
Burke <B). Sdritander (1BI ond BllonMla 
Fitzgerald (9KW S c h ot r eder. 2B. L— How- 
elLXX 

Houston SM 211 021-4 11 2 

PHtsbarab om bm dm— i 9 ■ 

Kneomr. DIPIm (» end Baltay; Rhoden, 
Walk (B). Clemente (91 ond Pena W- Kn op 
per. XL L— Rhoden. XX Sv— OiPlno (1). 
HRS— Houston. Davta 2 (71. Ban (3). 
PkHaddpNa SM MO IDS—) S 1 

Attain BS2 BM Bl»— 8 9 I 

Hudson. Rucker 17). Tekuive (7), carman 

(9) and Russell; Smith. Garber (B), Anen- 
inachar (S)ond VlroiLW — SroltKXXL — Hu«*- 
wm.XX Sv— Ai se nm a rt ier (2).Hft*— Aftonto, 
Wtadilnotan (4), Hamer (3). 

San FiwdKi BOO Ml - 02B — 3 - 7 8 

SLLoafs 833 8M BB»— 4 8 ■ 

Mason. Loskev ai. Henstav (4), Berenouar 
(5), Minion (7) and Brenly.Cukian(7),Molvtn 
Ul) ; Burr ta. Baraar (BLDavley (81 and Hoottv 
W— Bunrtal-OlL— Maoon,XXSv— Daytav (1). 


Barkley, Philadelphia's mainstay 
throughout the senes, had 23 
points and 21 rebounds. 

“It sure would be nice to get to 
another round,’* said Jones, who is 
recognized as one of the top defec- 
tive players in pro basketball- “1 
just take what I get," he said. Tm 
no scorer.” 

Lakers 119, Rockets 107: la In- 
gjkwood, California, Abdul-Jabbar 
scored a game-high 31 points, had 
six rebounds and blocked three 
shots to lead the Laker rout. 

Playing 35 minutes and malting 
13 of 23 field-goal attempts, Abd- 
ul-Jabbar pointed to the play of the 
Los Angeles guards as Saturday’s 
crucial factor. The Rockets 
“weren't able to get the job done in 
the backcourt,” be said. “Our 
guard play was better than theirs. I 
thin It that was the key.” 

Abdul-Jabbar, defended most of 
the tune by 7-foot-4 (123-meter) 
Ralph Sampson, went over and 
around his younger foe with rela- 
tive ease as the Lakers beat the 
Rockets for the ninth time in 11 
games between the teams dating 
from the beginning of the 1984-85 

s fla ii o n- 

Abdul-Jabbar, the NBA’s all- 
time imping scorer, has averaged 
32 points in those games." 


Auto Racing 


MONACO BRAND PRIX 
1 . Alton Preot, France, McLaren, am nour. 
55 minutes. 41J40 seconds, avoraao mood 
13443 kph (BUS mail) 

X Kota Roriwra, Finland. McLaren. 2SJQ2 
seconds behind 

X Ayrton Senna. Brazil, Lotus. 53*46 be- 
hind 

4 . n loot Monsol L Britain. Williams. 1 : 1 UB2 
behind 

X Ron* Amoux, France. Motor. 1 Ion be- 
hind 

X Jacques Latflfo, France, Lister. I Ion 
7. Nelson Ptauet. Brazil, Williams. 1 tap 
X Thierry Boutaon, Betoken, ArrewsJ tape 
9. Marc Surer, Switzerland, Arrow* 3 lam 
1& Stefan Joha ns son. Sweden. Ferrari, 3 
laps 

11 . PtilUepe Strain, Francs, TyrralL4 Ions 
IX Jonotlm Palmer, Britain, Zokseoed. 4 
laea 

Did Not Ptoin: 

IX Martin Brand ta, Britain. TvrraiL 11 laps 
14. Patrick Tambov. France. Lola Ford. 11 
laps 

IX Gerhard Baraar. Austria, Batmoton 
BMW. 34 Ions 

IX Michele Alboreta. Italy, ForrorL 40 tans 
17. Rlcoerao P ul i e sa . Italy. Brabham. 40 
Ions 

IX Elio Bo Angelis, Italy, Brabham. 47 toes 
19. Tea FabL Itahr. Bonnoton BMW, 61 tom 
2 B. Alan Jones. Austral to, Lola Ford, 76 tom 
DRIVER STANDINOS 
1 . Alain Prart. France. 32 points. 

X Ayrton Senna. Brazil, 19 
X Nelson Plouet BrazlL 15 
4. KeM Rmbera. Finland, 11 
X Nigel ManseiL Britain. 9 
X Gerhard Berger, Austria, 6 
7. Jacques Lotfl to, France, and Rank Ar- 
noux. FrriKB, 5 

9. Staton JohanBon. Swede n . 3 
IXTeo Fabt Itolv.and Martin Bnmdle, Brtt- 
ota.2 

IX Rlccanto Patras*. Italy. 1 


European Soccer 


ENGLISH FA CUP FINAL 
(At London) 
Uveraool X Everton 1 

SCOTTISH FA CUP FINAL 
(At Otasgowl 
A b e r dee n 1 Henris 0 

UEFA UHDER-M PINAL 
(A) Aihens) 

Spain X Italy 1 


Tennis 


Davis Cap 


EUROPEAN ZONE A 
First Round 
(At Odra) 

Egypt X Malta 0 

Nad Zakl and Ahmed sXMoheimy. Event, 
dot. Steven Schranz and OaiYt Det Icata, Mat 
to, 64. 6-1. 6X 

Ahmed El Mehelmv, Esvot, det. Steven 
Sdirnuz. Malta, 6-X M 
Han) Nasser. Egypt, del. Dental Cefea. Mal- 
ta, XX 6-2 

(At Izmir, Turkey) 

Teikey X Luxembourg 1 
Jotary Goudenbour. Luxembourg, dot. 
Aiaatilm Korean, Turkov, XX 6J. XX 
Necvet Demir. Turkov, det. Sera* Bruric. 

' Luxemtwura. 18B, XX XX 

Atoatlln Korogaz and Necvet Damir. Tur- 
tav.det. Johny Gauden bur and Serge Brack, 
Luxembourg, S-7, XX 1XX Xfl. 

(At Kastanra, Butoarto) 

Buhnaia X Cyprus 8 
Krasslmlr Lazarev and Morton Lazorov, 
Buloorio. dot. Phm Zachortadks and HodlL 
georatou, Cyprus. XX 6-X XO. 

(Al Opario, Portugal) 

Portugal X Zi mb abwe I 
PMIlPpe TucfcnHL Zimbabwe, dot. Pedru 
Cantolriv PortuoeL XX XX 74. XL 
Jaao Cunha e Silva. Portugal, dot. Aaron 
HA IsmaJL Zimbabwe. XX XX XiL 
Pedro Cardelro raid Joao Cunha e SUvo, 
PortusaL dot Aaron ha. i small end Orlande 
Louranco. Zimbabwe. XI, XL XL 
EUROPEAN ZONE B 
IAI Dublin) 

Bototaa X Iridand 8 

Jan van Lanmndondk, Belgium, dot. Mott 
Doyle. IraUml XX XX 14. 5-7. 6-L 
Aldin BrtCMnt, BotoluM, dot. Sean Soren- 
son, Ireland. 7-9. 9-7. 7-5. 7-S. 

(A) AitienS) 

Graeco X Syria • 

Yksrgos Kotovetonts and Yannl* Rigas. 
Graecejdot. Sufcrl Sutlan and Nasser Al Roav. 
Syria XX Mb xx 

EASTERN ZONE 
QoartsrHoals 
(At Matstmim, Jetton) 

Japan X Taiwan 1 

Hltashl Shlrato and Elll TakouchL Japan. 
d*L Wu Cbeng-lung and Hm Httana-lung, Tat- 
waa XL XL 7X 

Wu Overt*- Lung, Taiwan, tWL T«MMig 
TswchlhashL Japan. 4-6, Xfl, 7-5 
Tsuyashl Fukul, Japan, dsf. Uu Owhb> 
Hotra, Taiwan, XX X2 

(At Somd) 

Sooth Korea x Ptatsfan 8 
Chon Y0M4M and Sana TonsHik. South 
Korea det RasMd Malik and Mushaf 29a 
PdidstotL 6-2, X4. XX 

(At Nona Kong) 

China X Haag Kona 8 
(Postponed, rain) 

(At BamtaU 
Tbafland a fndgaasla 
(Paatoonod, rain) 

Men's Tournament 

TOURNAMENT OF CHAMPIONS 
(At Mew York) 

Qu ar t erfi nals 

Yannick Notdi (4), Franca aoL Pnuo Ar- 
rnva Peru, ML xx 

Martin Jaito (9). Arponhna det. Bert* 
Becker (2), West Germany, XX 7-6 (7-3). 

Guillermo Vital, Argentina dot. JoaUm 
NVMrem (31. Sweden, X-i XX XX 
Ivan Land) (1), Czechoslovakia dot tutor, 
nr Tutasno (7L France, XL XX 

vim dot Jaito (9), XX XX 
Noah (4) Oaf. Lendl (U. XX XX 
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From Serpico to Barcellas Peter Maas’s Heroes Mader ^ am ^ 

Rw Phil MrOvnhs of the word. The two men would ; w.:. - 3KJK that emph a sizes not so mnch the U 


By Phil McCombs 

Washington Post Senior 

W ASHINGTON — Peter 
Maas knocked back a dou- 
ble Jack Daniel’s and talked 
about what it was like to be a big- 
time, best-selling investigative re- 
porter and author “I get a very 
cynical view of the world in the 
work I da That’s why I get 
knocked out by a Serpico or a 
Marie or a BarceDa. 1 realty value 
these people." 

These are the heroes of his 
books: Frank Serpico, the maver- 
ick New York cop who exposed 
corruption; Marie Ragghianti, a 
determined young official who 
fought government crooks in Ten- 
nessee; and now E Lawrence 
BarceDa Jr. the federal prosecu- 
tor who hunted down Edwin 7. 
Wilson, the former CIA agent 
who is doing 32 years for smug- 
gling explosives to Moamer Qa- 
dhafTs Libya. 

In “Manhunt: The Incredible 
Pursuit of a CIA Agent Turned 
Terrorist," published recently by 
Random House, Maas tells how 
Barcella stalked Wilson. The 
book is written in the spare, taut 
way of a fictional thriller. 

“I have a villain and a hero," 
said Maas, 56, a stocky man with 
bushy gray hair and a manner 
alternately offhand and intense. 
“I have a writer’s dream working 
here. 1 have a chase.” 

Maas presents the story clearly - 
and adds fresh detail unearthed in 
two years of reporting To ship 21 
tons of C-4 plastique, probably 
the world's most powerful non- 
nuclear explosive, Wilson had an 
arms dealer pick it up at depots in 
New York, Louisiana and Texas. 
It was packed in five-gallon cans 
of drilling mud, then trucked to 
Houston and flown to Tripoli 
aboard a charteredjei: Just a mat- 
ter of the right paperwck, and a 
little deception. 

Thai was in 1977. Maas said a 
chunk of C-4 the size of a ciga- 
rette pack could kill people and 
blow a hole in the side of a plane. 
He thinks that some of the plas- 
dqne has been used in terrorist 
attacks and that most of it re- 
mains in Qadhafi's bunkers. C-4 
has a shelf life of 20 years. 

“Barcella had stumbled over 
Wilson by accident," Maas 
writes. “As other events gradually 
unfolded, his pursuit became an 
obsession, personal in every sense 


of the word. The two men would 
meet secretly in Italy in a tempo- 
rary truce. They corresponded 
and tnliwl over international tele* 
phone lines, each trying to outwit 
the other.” 

The prosecutor pursued Wilson 
for four years, often in the face of 
bureaucratic indifference. He fi- 
nally tricked him into leaving Lib- 
ya for the Dominican Republic, 
where he could be taken into cus- 
tody. The relentlessness of the 
hunter fascinates Maas. 

“This is a terrible town for bu- 
reaucracy,” he said of Washing- 
ton. Barcella —and Maas's other 
heroes — are not really organiza- 
tion people. “They don’t first 
think, “You gotta make a living.’ ” 

Maas traces Barccfla's free- 
wheeling intensity to his teen-age 
years, when he was told he was 
dying of cancer and then experi- 
enced a remission that left him 
feeling unfettered by convention- 
al worries about success. Now, 
Maas says, BarceDa is a maverick 
who “doesn’t realize it himself. 
He thinks he’s true-blue.” 

Maas is a bit at a maverick 
himself. He had always wanted to 
be a fact-digging reporter, and 
when he got oat of the U. 5. Navy 
in 19S5 he went to work for Col- 
lier’s magazine. He gravitated to- 
ward the investigative side partly 
because he liked exposing crooks 
and partly because it meant be 
did not have to work in the office. 

Maas said he received a “hefty 
six-figure” advance for “Man- 
hunt." “] didn’t get $22 milli on 
Tor it,” he said, referring to David 
Stockman’s advance for “The Tri- 
umph of Politics”; Maas and 
Stockman spoke at a book lun- 
cheon last week, and afterward, 
Maas said, his autograph seekers 
outnumbered those of Stockman. 
But Tm not really in the big 
leagues!” he said. Reflecting a 
moment on this modest state- 
ment, he added: “Well, Tm in the 
big leagues, but Tm not Reggie 
Jackson.” 

“Serpico" sold 2.7 million 
copies and brought $350,000 for 
the movie rights. “Marie” went to 
the movies for $650,000. “The Va- 
lacbi Papers,” which is out of 
print, wiD be reissued by Pocket 
Booln in September. 

“1 never submit a written out- 
line," Maas said. “I say, Tve gpt 
this idea — ’ ” But 22 publishers 
turned down the idea for “The 



that emphasizes not so mnrh the 
rerelatim of shocking facra as the 
explication of events. 

“When you’re an investigative 
reporter, there’s a certain ego in 
that You think you’re gonna 
change the world, and at some 
point in your life you- discover 
you’re sot changing the world. 
You're changing faces.” 

“Manhour is fact-packed, and 
far from preachy. Wilson was able 
to make wnflinne on the side and 
hoodwink the Washington power 
dhe during and after ms career in 
government, but the book does 
not offer any analysis. 

Tm not sore books should 
draw coadnsians,” Maas Said. “I 


Bv William Safire really Me u> do to tne papers mey 

Zjn.i-1 T.U-L VI otu , serenely address. Respondent, cun- 

TTrASHINGTON— “The word ^ k roole< j ^ spondere. “to 
TV discussant does not appear in word 


reallv like to do to the papers they describing the mesi —inking aad 
sere^eN address. Respondent, curi- doing her thing — anc defined then 


Tv tpoanuir does not appear m prcK ^ lo betroth, as in the word 
my thcuonary,” wntes Afien R. * „ - cthresom dmt is someone 


my mcuonary. wntes twen a. a co ^espandent is someone 

Kramer, an mblaa ra Sl Mi- ^ whonl ^ maimg 


duds, Maryland, attaching a Bal- p^iilnd » «r 


SSZS£SJSS£ “ 5 -? 


for his less hip colleague, aa “smok- 
ing marihuana” for the former ar.cS 
“rolling a marihuana cigarette” fc* 
the latter. 

Not everybody Wows mjrihuana 
with an k That’s Castilian Spanish; 


who communicated agree- American Spanish generally spelt? 


-a -» -4 ; - rOneilSim m •* 1 1 re-iwvwiiwii -r ® r ■ " . - — 

assorted groups devoted to ta lk i n g . briDfi forlb Car- dictionaries in the United States, fc ■ ; * 
about uplifting subjects. Perhaps . * 


think they should make people 
think.” Speaking of the C3A, he 
said, “I could have gone modi 
more into the agency, bat I really 
wasn’t writing about that” What 
he was writing about, he said, was 

character — people and their mo- 
tivations. 

“I realized that character was 
all-important If you have good 
characters, the story follows I 
never make an gumma. I write 
non-fiction as if Tm writing a 
novel.” 

The idea for “Manhunt” came 
to Maas o ne morning while be 
was reading the paper. An item 
about Wilson mentioned his fab- 
ulous estate, Mount Airy Farms, 
in the Virginia hunt country. 
“And Tm thinking tO myerif. 
How can a guy be living next to 
the Mellons" and [Senator John] 
Warner and Elizabeth Taylor” on 
less than $30,000 a year from the 
government? “1 thought. Tins is 
the Great Gatsby of the spook 
world!’ ” 

Maas talked to the Washington 
Post reporter Bob Woodward, 
who had written an early story 
about Wilson. Woodward and 
others told Maas *h«r Ba rcella 
was the “unsung hero” of the 
saga. After five months of hector- 
ing, BarceDa agreed to talk — not 
about legal derails of the case but 
only about his feelings at various 
stages of the drama. 

Maas had his story, and fell 
into his workaholic mode: After 
two years of reporting — inter- 
viewing scores of people and talk- 
ing some into giving him copies of 
classified documents — he spent a 

year writing. 

“We live in a very institutional- 
ized world,” he said. “It’s wonder- 
ful to get it down to individuals.” 



Valachi Papers,” which finally 
came out in 1966. “They said, 
The Mafia doesn't sdL’ What I 
was really doing was starting a 
new industry. This was before 
The Godfather.’” 


Dojra SmirtVTtio Washington ftnJ 

Writer Mans (above) and 
his quarry, former CIA 
agent Wilson (right). 


Mass grew 14} in Manha ttan 
and says he likes the rumble of the 
city outside as he writes in the 
apartment he shares with his wife 
of three months, Suzanne Jones, a 
caterer. 


He attended Duke University, 
where Clay Felker hired him for 
the student newspaper. At Col- 
lier’s be found himself in the com- 


pany of Pierre Salinger, Raymond 
Price (later a Nixon speech writer) 


and George J. W. Goodman (now 
writing under the pen name 
Adam Smith). 


Maas also worked for the Sat- 
urday Evening Post, Look maga- 
zine and the New York Herald- 
Tribune. When Felker started 
New York magazine in 1969, 
Maas joined the staff with Timmy 
Breslin, Tom Wolfe, Gloria 
Steinem and others. His friend 
Si rinem rails him a “liberated 



male,” he said, because he “treats 
both sexes with equal contempt” 
Over the years Maas has dwd- 
opedan approach to investigation 


some comments from you can pre- 
vent an epidemic.” 

My advice to Kramer is to get a 
new dictionary. Discussant can be 
found in the current Random 
House; Webster’s New World, and 
Memam-Webster’s Ninth New 
Collegiate dictionaries, and is de- 
fined as meaning “one who partici- 
pates in a symposium or formal 


This person who is putting the entire 
audience to sleep by going on and on 
about that fellow’s pajper is not just 
casually shooting the breeze. 


discussion” Anyone who tries to a yotmg generation that the report issued recently by tbe 

would not nxognle the song “June President’s Commission on Orpt , 


ZrZZe* - k - 6 would not recognize the song “June Pres dent’s Commission on Orpt ^ 

bJan^yT^uaDy. panellist nized Crime, beaded by the up-S^ 
tect Pitting a . cantilevered aene __ ^ Qne ^ a g^p 0 f Judge Irving R. Kaufman of 

StC ULSJlE? about doctors working together under the the 2d U. S. Circuit Court of Ajv 
5r2 National InsuranceAct of 1913. It peals, a ringing (sic) was placed 
^* *■!*! SX has since become an occupation, after the h speDing in quoting a . 

like celebrity, and is probably root- previous report. In 1984. the Gov- 
2 ed in the Latin pLus. “cloth," ernment Printing Office Style 
SSl from which one stt^a piece in a Maniml swictal fron.*i<y .afttra 


fellow’s paper, which was duD mrawncu 
enough by itself, is not just casuaUy kmd ot np-otr. 
shooting the breeze. The discussant Do you ever 


Do you ever wonder about good 


frag come prepared to a pa- words thai get crowded out? One 

per he has u&uaDy been allowed to who entiled thing s over was called 


peruse in advance. He is not sup- a deliberant by Thomas Jefferson; Mirimani" Justice* l^u 

M k. ... rA in-* that ™ mw hack /and “liana vs. Marijuana. Justice Lea- 


meeting in what one may assume*'"' - " 
was not a smoke-filled room. 

In an accompanying opinion jr 
Malley vs. Briggs, which is becoru 
ing known in legal circles as “Mari- 


posed to be as disputatious as the Td like to see that come back l^nd ^ j/ used both spdlins: 

respondent, who is expected to be- not deliberator, a role that would be * 


responaem, wno IS cxpccrea to do- nut ueuoemwr, 1 j ancle sentence- “A 

gm his response with “What a played by Arnold Schwammeg- SlLlSfwaS3Sw2hSai 
of tiWUi" „ 00™. ether Y™. Hnn’t Bfjre**? You want to tnati Mrs. Hnggs acnicu seeing am 


waste of time!" or some other ex- ger). You don’t agree? You want to 
postulation or riposte. (The pro- argue? Be a contrwerter. 


gram for the Modern Language As- qq 
sedation’s convention in Chicago 
last December lists no discussants, ri. 


Has 


marihuana at that party or recov 
ing a marijuana cigarette." 

Powell is a careful fellow, am 


High Court’s SpeDing one of ^ court’s most courtly 

lO" npb-Mrl ra kM/Hinfi lit r * • 1 J! J .1 - l_ t " 1 


Gone to Pot?” asked a headline in 


only respondents; that must have National Law JournaL The 
been byety, unless they thought of subhead in this usually sobersided 


themselves as panelists.) 

Discussant won out over discuss- 
er, in use for almost four centuries, 
for no special reason: I would spec- 
ulate that discusser sounded too 


friends say he did that because hr 
opinion was a partial concurrence 
and a partial dissent. If so. that i 


publication read: “You Say 'huana, one 0 f subtlest and roost effec 
1 Say ’juana.” live dies at a fellow jurist in moden 


Tbe facts are not in dispute. As legal history. 


live digs at a fellow jurist in moden 


ukte t&Tdisauser sotmdtxTtoo ^ b y Ton > of Q ue " ed about this through a So 

much Hke one who burls “dis- Toda y 9^ ^ ^ P rob,CTn preme Court spokesman. Henry C 
cuisk.” Discutant had a crack at it about ^ spdbng of marijuana Lind, the reporter of decisions, say 
on the wd/mot disputant, but wJs (probably the Spanish word for the only thati on review of the centre 

^ tndaasac, “Mam Juana,” versy. the justices decided 1 
winch sounded too mudiDkeihje nt English “Mary JaneT arose m change the court sivlebook locor 
kid with the new set of drams up- March when Justice Byron R. form with the modern j spellra 
stain driving everybody in the Supreme Courts No reasons given: tbe Suprem 

anartment hnue entzv opinion m MalJey vs. Briggs. Conn sometimes acts that way. an 


apartment house crazy. 

AD these words we’ve been dis- 
cussing are rooted in the Latin cGs- 
cutere, Latin for “agitate,” or more 
accurately, “to shake to pieces,” 
which is what discussants would 


Conn sometimes acts that way. an 


The police may be sued for mak- weTO never know the judicial ruf 
ing some unconstitutional arrests. §£ S !“ybng that went into . 
whizzed White, no matter if thev “Hemy Lind says that s it. repor 


whizzed White, no matter if they ™nry unasi 
have arrest warrants. The justice liie spokesman 
used terms of dope-smoking an in ,vn» YoH 


Sew York Times Service 
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MOVING 


DIVORCE IN 24 HOURS 

Mutual of contested actions, low cost. 
Haiti or Dominical Rumble. Far fcifep- 
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AUTO SHIPPING 


BETTER THAN A HOTEL 
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VICTOR HUGO 
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NATION. JUNE TO AIWUST IS. Loft 


PIACE DAUPHINE 

living -1- bedroom, egupped khdien, 
pw lw enni i favFl^M0Lv64C3T7. 


LES AUTOMOBILES 


TRASCO LONDON 




Tbe 'Offorti GM Americcr Product 
Detder’' hoi the larged selection of new 
GM American cmfomoHei in Brope. 


The Mercedes Speck£ 

Stratcfied Umougnei^ CoadAuA C 
MmunB Cars 

too Unh m Slock 

Worldwide Delivery 


We oHar been prices and 
■mn e Ju to defivery. 


4S47 ParV lone, L ondon W1 
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- MONTE CARLO - 

Principality of Monaco 


1 st doss Townhouse, 1 block from sea & within 
5 minutes walk from Casino. Freehold property 
on about 920 sq.m, of land. Fabulous living area 
(650 sqjn.) on 3 levels with own elevator. 
Luxurious fittings, large garage. 


For full details contact: INTERMEDIA 
Exclusive Sole Agents - MONTE CARLO 
Tel.: 93 SO 66 84. Tlx. 469477 
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LATIN AMERICA 
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